
Óyày!úÓ˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛y
ˆ¢ÔõƒÓ ì˛ â˛Ñ ˛Óì˛#≈

¢%≤Ãyâ˛#ò Ñ˛yú ˆÌˆÏÑ˛ ÓyÇúy Á Óyày!úÓ˚ xÌ≈˜Ïò!ì˛Ñ˛ Ó!òÎ˚yî!›˛ !äÈú ÎˆÏÌT˛ ˆ˛ôy=˛ÈÙÙÈ fl ∫̨!ò¶≈˛Ó˚ @˘Ãyõ#í ¢õyã !¶˛!_Ñ˛ñ Ñ,̨ !°Ï Á Ñ%̨ !›˛Ó˚!ü“ !äÈú
ÎyÓ˚ xÓú¡∫ò– ¢)!ì˛ñ ˆÓ˚üõñ ˛ôüõÓfl˛f ~ÓÇ ë˛yÑ˛yÓ˚ õ¢!ú Ï̂òÓ˚ ì˛Öò ãÜÍ Ï̂ãyv ¸̨y òyõ– Óyày!ú Ó!íÑ˛¢õyã ~£z Ófl˛f¢Ω˛yÓ˚ !Ó Ï̂î Ï̂ü Ó˚Æy!ò Ñ˛ Ï̂Ó˚
v z̨̨ ôyã≈ò Ñ˛Ó˚ˆÏì˛y ≤Ãâ%̨ Ó˚ fl ∫̨í≈õ%oy– @˘Ãyõã#ÓòˆÏÑ˛ ˆÑ˛w Ñ˛ˆÏÓ˚ ~Ñ˛!îˆÏÑ˛ ˆÎõò !äÈú ÚÓyˆÏÓ˚yõyˆÏ¢ ˆì˛ˆÏÓ˚y ˛ôyÓ≈òÛ ÈÙÙÈÎyeyñ ì˛Ó˚ãyñ ˛ô§yâ˛y!úñ Ñ˛!ÓÜyòñ
Ñ˛#ì≈˛òñ Óyv z̨ú Üyòñ ˛ôyúy Üyòñ ˆõúyÈÙÙÈ ˆì˛õ!ò x˛ôÓ˚!îˆÏÑ˛ !äÈú ˆ›˛yúñ ˛ôy‡˛üyúyñ õyoy¢y xyÓ!ì≈˛ì˛ Óyàyú# õí#°ÏyÓ˚ ¢yÇfl ,̨Ò!ì˛Ñ˛ ˛ô!Ó˚õ[˛ˆÏúÓ˚
ÚÓyÓ˚õy¢ƒyÛ– ïò#ÈÙÈÜÓ˚# Ï̂ÓÓ˚ ˆ¶˛îy Ï̂¶˛î ÌyÑ˛ Ï̂úÁ ~ Ï̂î Ï̂üÓ˚ Ñ,̨ !°Ïñ !ü“ Á ÓƒÓ¢y Ï̂Î˚ ˛ô Ï̂v ¸̨!ò ˆÑ˛y Ï̂òy äÈy˛ôÈÙÙÈ fl ∫̨!ò¶≈̨ Ó˚ @˘Ãyõ#í xÌ≈̃ Ïò!ì˛Ñ˛ ã#ÓˆÏòÁ
˛ô!Ó˚ú!«˛ì˛ £Î˚!ò ˆÑ˛yˆÏòyÓ˚)˛ô ì˛yÓ˚ì˛õƒ–

Óyày!ú xÌ≈ò#!ì˛Ñ˛ ã#ÓˆÏò !Ñ˛hs$˛ !Ó˛ôÎ≈Î˚ á!òˆÏÎ˚ xyˆÏ¢ ˛ôúyü# S1757 !Ö ÉV Á Ó:yˆÏÓ˚ S1763 !Ö ÉVÓ˚ Î%̂ ÏÂï ÓyÇúy ì˛Ìy ¶˛yÓ˚ˆÏì˛Ó˚
!Óhfl˛#í≈ xM˛ˆÏú £zfi›˛ £z!u˛Î˚y ˆÑ˛y¡ôyò#Ó˚ Ó˚yã˜Ïò!ì˛Ñ˛ xy!ï˛ôì˛ƒ ≤Ã!ì˛¤˛yÓ˚ ˛ôÓ˚– ÚÓ!íˆÏÑ˛Ó˚ õyòîu˛Û ì˛Öò ÚˆîÖy !äÈú Ó˚yãîu˛Ó˚)ˆÏ˛ôÛ– ~Ñ˛!îˆÏÑ˛
ˆÑ˛y¡ôyò#Ó˚ Ó—y£#ò î%ò#≈!ì˛ Á xÌ≈̂ Ïúyú%̨ ôì˛y ~ÓÇ ˛ôÓ˚Óì˛#≈̂ Ïì˛ ≤Ã¶)̨ c Ó˚yãfl ∫̨ ¢Ç@˘Ã Ï̂£ úv≈̨  Ñ˛ò≈ÁÎ˚y!úü ≤ÃÓ!ì≈̨ ì˛ !â˛Ó˚fiÌyÎ˚# Ó Ï̂®yÓhfl˛ S1793
!Ö ÉV !ò¶≈̨ Ó˚ ¶)̨ !õÓƒÓfiÌy Óyày!ú @˘Ãyõ#í ¢õyã Ï̂Ñ˛ ˆ‡˛ Ï̂ú ˆîÎ˚ â˛Ó˚õ ïπÇ¢ Á !Ó˛ôÎ≈̂ ÏÎ˚Ó˚ !î Ï̂Ñ˛– ¢ Ï̂AÜ Î%=˛ £Î˚ xÓyï Óy!íãƒ ò#!ì˛ S1813 !Ö ÉV–
!Ó !›˛ü !ü“˛ô!ì˛Ó˚y !òˆÏãˆÏîÓ˚ fl˛∫yˆÏÌ≈ ¶˛yÓ˚ì˛#Î˚ Ñ%˛!›˛Ó˚ !ü“ ïπÇˆÏ¢Ó˚ ˆÎ ˛ôÌ ≤Ãhfl$˛ì˛ Ñ˛ˆÏÓ˚ ì˛yˆÏì˛ ¢ÓˆÏâ˛ˆÏÎ˚ «˛!ì˛@˘Ãhfl˛ £Î˚ Ófl˛f v˛zÍ˛ôyîòÑ˛yÓ˚# ÓyÇúyÓ˚ £hfl˛
Á Ñ%˛!›˛Ó˚ !ü“– ö˛ˆÏú ~Ó˚ ¢ˆÏAÜ Î%=˛ £yãyÓ˚ £yãyÓ˚ Ñ˛y!Ó˚ÜÓ˚ Á Ófl˛f!ü“#ˆÏÑ˛ â˛Ó˚õ î%î≈üyÓ˚ ¢¡ø%Ö#ò £ˆÏÎ˚ ¶˛#v˛¸ ãõyˆÏì˛ £Î˚ Ñ,˛!°ÏˆÏ«˛ˆÏe– ~£z
≤Ã!Ñ ˛Î˚yˆÏì˛£z v˛zÍ˛ô!_ áˆÏ›˛ ¶)˛!õ!Ó£#ò Ñ,˛!°Ïõã%Ó˚ ˆ◊í#Ó˚– ¶˛yÓ˚ˆÏì˛Ó˚ ¢ˆÏAÜ ÓyÇúyÁ ˛ô!Ó˚íì˛ £Î˚ !Ó !›˛ü ïòì˛s˛f !ÓÑ˛yˆÏüÓ˚ v˛z˛ô!òˆÏÓˆÏü– õyey£#ò
ˆüy°Ïí Á xì˛ƒyâ˛yˆÏÓ˚ ãã≈!Ó˚ì˛ £ˆÏì˛ ÌyˆÏÑ˛ Óyày!ú ãòã#Óò– ~Ñ˛Ñ˛yˆÏúÓ˚ fl ∫̨≤¿ Ñ,̨ °ÏˆÏÑ˛Ó˚ Ó)̨̊ ôyhs˛Ó˚ áˆÏ›˛ !¶˛«%̨ ˆÏÑ˛– !¶˛«˛yÓ,!_ñ xòy£yÓ˚ñ îy!Ó˚oƒñ
î%!¶≈˛«˛ Á õ£yõyÓ˚# ˆÑ˛ˆÏv˛¸ !òˆÏì˛ ÌyˆÏÑ˛ üì˛ üì˛ õyò%ˆÏ°ÏÓ˚ ≤Ãyí–

õyò%̂ Ï°ÏÓ˚ ˜îò!®ò ÓƒÓ£y!Ó˚Ñ˛ ã#ÓˆÏòÓ˚ ˆÎ xÇˆÏüÓ˚ ¢ˆÏAÜ xˆÏÌ≈y˛ôyã≈ò Á ÓƒˆÏÎ˚Ó˚ ¢¡ôÑ≈˛ Î%=˛ñ ì˛yˆÏÑ˛ ˆÑ˛w Ñ˛ˆÏÓ˚£z xÌ≈ò#!ì˛Ñ˛ !â˛hs˛yïyÓ˚yÓ˚
xyÓì≈˛ò Á !Óâ˛Ó˚í– xyˆÏÓÜ≤ÃÓí ãy!ì˛ !£¢yˆÏÓ Óyày!ú !â˛!£´ì˛ £ˆÏúÁ Óhfl$˛Üì˛ !Ó°ÏÎ˚!¶˛!_Ñ˛ xÌ≈ò#!ì˛ !òˆÏÎ˚ !â˛hs˛y¶˛yÓòyˆÏì˛Á ì˛yÓ˚ Öyõ!ì˛ ˆò£z–
îüõ üì˛y∑#Ó˚ â˛Î≈y˛ô Ï̂îÓ˚ Î%Ü ̂ Ì Ï̂Ñ˛ õïƒÎ%̂ ÏÜÓ˚ õAÜúÑ˛yÓƒñ õÎ˚õò!¢Ç£ Ü#!ì˛Ñ˛yñ Ü#!ì˛Ñ˛yñ ¶˛yÓ˚ì˛â˛ Ï̂wÓ˚ xß̈îyõAÜú ≤Ã¶,̨ !ì˛ Ï̂ì˛ Óyày!úÓ˚ xÌ≈ò#!ì˛Ñ˛
!â˛hs˛yÓ˚ äÈy˛ô ÌyÑ˛ˆÏúÁ ì˛y ~ì˛ !Ó!«˛Æ ˆÎ ì˛yˆÏÑ˛ ~Ñ˛¢)̂ Ïe Ü§yÌy ÎyÎ˚ òy– !Ó !›˛ü x˛ôüy¢ˆÏò ¢yÓ˚y ¶˛yÓ˚ˆÏì˛Ó˚ ¢ˆÏAÜ ÓyÇúyÓ˚Á â˛Ó˚õî%î≈üyñ Ñ ̨ õÓï≈õyò
xÌ≈˜Ïò!ì˛Ñ˛ ̂ üy°Ïí Á Ñ ˛õyÜì˛ ¢¡ôî !ò‹ÒyüˆÏòÓ˚ SEconomic DrainV õˆÏïƒ£z |!òü üì˛ˆÏÑ˛ ≤ÃÓ!ì≈˛ì˛ £Î˚ ̨ ôyÿ˛yì˛ƒ !ü«˛y– ̨ ôyÿ˛yì˛ƒ !ü«˛yÎ˚ !ü!«˛ì˛
Óyàyú# õí#°Ïy ˆÓÔ!ÂïÑ˛ ˆâ˛ì˛òyÎ˚ ¢õ,Âï £ˆÏÎ˚ ì˛Öò ˆÎ ˆÑ˛yˆÏòy á›˛òy ì˛Ñ≈˛ Á Î%!=˛Ó˚ õyïƒˆÏõ !ÓˆÏŸ’°Ïí Ñ˛Ó˚ˆÏì˛ !üˆÏÖˆÏäÈ– á›˛ˆÏäÈ òÓãyÜÓ˚ˆÏíÓ˚ ì˛Öò
|°ÏyÑ˛yú– ïõ#≈Î˚ Á ¢õyã¢Çfl˛ÒyˆÏÓ˚Ó˚ ¢ˆÏAÜ ≤Ã¢yÓ˚ á›˛ˆÏäÈ ãyì˛#Î˚ì˛yÓyî# xyˆÏ®yúˆÏòÓ˚– ~õò ~Ñ˛ Î%Ü¢!rï«˛ˆÏí£z Ó˚yãy Ó˚yõˆÏõy£ò Ó˚yˆÏÎ˚Ó˚
xy!Ó¶≈˛yÓ– !ì˛!ò£z ≤ÃÌõ ¶˛yÓ˚ì˛#Î˚ Óyày!ú !Î!ò ¶˛yÓ˚ˆÏì˛Ó˚ ¶)˛!õ ÓƒÓfiÌyñ Ñ,˛!°Ï ã#Óòñ Ó˚yãfl˛∫ ÓƒÓfiÌy ~ÓÇ ¢¡ôî !ò‹Òyüò ¢¡ôˆÏÑ≈˛ ˆÎ !â˛hs˛y
¶˛yÓòyÓ˚ xÓì˛yÓ˚íy Ñ˛ˆÏÓ˚ò ì˛y ~Ñ˛Ñ˛ÌyÎ˚ xì%˛úò#Î˚– Óyày!úÓ˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛yÓ˚ ~£z ˛ô!Ó˚Ñ ˛õyÎ˚ ≤ÃÌˆÏõ xyˆÏúy!â˛ì˛ £ˆÏÓ ≤Ã!Ìì˛Îüy ¢õyã
¢Çfl˛ÒyÓ˚Ñ˛ñ ¢õyã¢ Ï̂â˛ì˛Ñ˛ !â˛hs˛y!Óîñ fl ∫̨̂ Ïîü Ï̂≤Ã!õÑ˛ñ ¢y!£ì˛ƒfl Ą̀T˛yñ !¢!¶˛!úÎ˚yò ~ÓÇ õyòÓ Ï̂≤Ã!õÑ˛ !ÓŸªÑ˛!ÓÓ˚ ¶˛yÓòy !â˛hs˛y– ÎyÓ˚ ü%Ó%̊ Ó˚yãy Ó˚yõ Ï̂õy£ Ï̂òÓ˚
xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛y !îˆÏÎ˚–

1
SÑ˛V Ó˚yãy Ó˚yõ Ï̂õy£ò Ó˚yÎ˚ S 1772ÈÙÈ1833V
òÓãyÜÓ˚̂ ÏíÓ˚ x@˘Ãî)Ó˚ ≤ÃÌõ !Ó Ï̂úì˛Îye# ¶˛yÓ˚ì˛#Î˚ Óyày!ú Ó˚yõ Ï̂õy£ò Ó˚yÎ˚ ˆ˛ôüyÜì˛ ã#Ó Ï̂ò xÌ≈ò#!ì˛!Óî òy £ Ï̂Î˚Á 1833 !Ö É !Ó !›˛ü

˛ôyú≈yˆÏõr›˛ Ñ˛ì,≈˛Ñ˛ Ü!‡˛ì˛ !¢ˆÏúQ Ñ˛!õ!›˛ˆÏì˛ xyõ!s˛fì˛ ¢î¢ƒ !£¢yˆÏÓ ¢y«˛ƒîyòÑ˛yˆÏú ¶˛yÓ˚ˆÏì˛Ó˚ Ñ,˛!°Ï Á Ó˚yãfl˛∫!Ó°ÏÎ˚Ñ˛ ˆÎ Ó=˛Óƒ v˛zay!˛ôì˛ Ñ˛ˆÏÓ˚ò ì˛y
ì§˛yˆÏÑ˛ ì˛ÍÑ˛yú#ò !ÓŸª xÌ≈ò#!ì˛Ó˚ ì˛y!cÑ˛ !â˛hs˛yÓ˚ ïyÓ˚Ñ˛ ˆãõ¢ !õúñ ˆv˛!¶˛v˛ !Ó˚Ñ˛yˆÏv≈˛yñ ›˛õy¢ õƒyúÌy¢ ˆãÓ˚!õ ˆÓrÌyõ ≤Ãõ%̂ ÏÖÓ˚ ¢õì%̨ úƒ Ñ˛ˆÏÓ˚
ˆì˛y Ï̂ú– !ì˛!ò ì§̨ yÓ˚ !Ó Ï̂Ÿ’°Ï̂ Ïí ≤Ãõyí Ñ˛Ó˚̂ Ïì˛ ¢«˛õ £ Ï̂Î˚!äÈ Ï̂úò 1793 !Ö É ÓyÇúyÈÙÈ!Ó£yÓ˚ÈÙÈv z̨!v ¸̨üƒyÎ˚ ≤ÃÓ!ì≈̨ ì˛ !â˛Ó˚fiÌyÎ˚# Ó Ï̂®yÓhfl˛ ~ÓÇ 1820
!Ö É î!«˛í ¶˛yÓ˚̂ Ïì˛ úyÜ% Ó˚yÎ˚ì˛ÁÎ˚y!Ó˚ ÓƒÓfiÌy ¢õ@˘Ã ¶˛yÓ˚̂ Ïì˛Ó˚ xy!Ì≈Ñ˛ Á ¢yõy!ãÑ˛ ã#Ó Ï̂ò ˆv˛ Ï̂Ñ˛ ~ Ï̂ò!äÈú â˛Ó˚õ î%ÉÖ Á î%î≈üy– !ò Ï̂ã ã!õîyÓ˚
£ˆÏÎ˚Á ì§˛yÓ˚ ≤Ãhfl˛yÓ !äÈú ¶)̨ !õ fl ∫̨̂ Ïc ã!õîyˆÏÓ˚Ó˚ õˆÏì˛y â˛y°Ï#Ó˚Á !â˛Ó˚fiÌyÎ˚# fl ∫̨c ÌyÑ˛y xyÓüƒÑ˛– !ì˛!ò õˆÏò Ñ˛Ó˚ˆÏì˛òñ â˛y°Ï#Ó˚ ≤ÃˆÏîÎ˚ ÖyãòyÓ˚ ˛ô!Ó˚õyí
ÌyÑ˛ˆÏÓ !ò!î≈T˛l ÎÖò ì˛Öò ã!õîyˆÏÓ˚Ó˚ ˆÖÎ˚yúÖ%!üõˆÏì˛y ì˛y Ó,!ÂïÓ˚ â)̨ v ¸̨yhs˛ «˛õì˛y ÌyÑ˛y xò%!â˛ì˛– !ò!î≈T˛ Öyãòy äÈyv ¸̨yÁ ã!õîyÓ˚Ó˚y ˆÎ Óyv ¸̨!ì˛ Ñ˛Ó˚
xyîyÎ˚ Ñ˛Ó˚ˆÏì˛yñ xòyîyˆÏÎ˚ Ó˚yÎ˚ì˛ÈÙÈÑ,˛°ÏÑ˛ˆÏÑ˛ v˛zÍ˛ô#v˛¸òñ !òÎ≈yì˛òñ ã!õ ̂ Ñ˛ˆÏv˛¸ !òˆÏÎ˚ !¶˛ˆÏ›˛ äÈyv˛¸y Ñ˛ˆÏÓ˚ ̨ ôˆÏÌÓ˚ !¶˛ÖyÓ˚# ̨ ôÎ≈hs˛ ÓyòyˆÏòyÓ˚ ãµúhs˛ Á õõ≈hs˛%î
á›˛òyÓ˚ ì˛Ìƒ ≤Ãõyí !ì˛!ò v z̨̨ ôfiÌy!˛ôì˛ Ñ˛ˆÏÓ˚ò– !ì˛!ò õˆÏò Ñ˛Ó˚ˆÏì˛òñ Ó˚yÎ˚ì˛ ÈÙÈ Ñ˛°ÏˆÏÑ˛Ó˚ î%Ó˚ÓfiÌy Á î%î≈üy î)Ó˚#Ñ˛Ó˚ˆÏí ≤ÃˆÏÎ˚yãò ¶)̨ !õÑ˛Ó˚ £…y¢ ~ÓÇ
ì˛yˆÏì˛£z á›˛ˆÏÓ ì˛yÓ˚ xy!Ì≈Ñ˛ v˛zß¨Î˚ˆÏòÓ˚ ¢%ˆÏÎyÜ– â˛y°Ï#Ó˚ v˛z˛ôÓ˚ xy!Ì≈Ñ˛ â˛y˛ô Ñ˛õyˆÏì˛ ≤ÃˆÏÎ˚yãˆÏò !ì˛!ò !Óúy¢ ˛ôíƒ ~ÓÇ !òì˛ƒ≤ÃˆÏÎ˚yãò#Î˚ òÎ˚ ~õò
˛ôˆÏíƒÓ˚ v˛z˛ôÓ˚ Ñ˛Ó˚ xyˆÏÓ˚yˆÏ˛ôÓ˚ fl˛∫˛ôˆÏ«˛ õì˛ ≤ÃÑ˛yü Ñ˛ˆÏÓ˚ò– Óyhfl˛ˆÏÓ Ó˚yT˛∆È#Î˚ xÌ≈ò#!ì˛Ó˚ SPublic FinaceV ¢Ó≈yï%!òÑ˛ ≤ÃÜ!ì˛ü#ú Ñ˛Ó˚ ÓƒÓfiÌyÁ xò%Ó)̨̊ ô
õì˛Óyî Óƒ=˛ Ñ˛ Ï̂Ó˚–

Ó˚yãy Ó˚yõˆÏõy£ò£z ≤ÃÌõ ¶˛yÓ˚ì˛#Î˚ñ !Î!ò £zfi›˛ £z!u˛Î˚y ˆÑ˛y¡ôyò#Ó˚ x!v˛›˛ˆÏÓ˚Ó˚ ì˛Ìƒ v˛zÂï,ì˛ Ñ˛ˆÏÓ˚ ¶˛yÓ˚ì˛ ˆÌˆÏÑ˛ !ÓˆÏúˆÏì˛ !Ó˛ô%ú ˛ô!Ó˚õyí
¢¡ôî â˛yúy Ï̂òÓ˚ SWealth DrainV ≤Ã!ì˛ !ÓˆÏŸªÓ˚ î,!T˛ xyÑ˛°Ï≈í Ñ˛ˆÏÓ˚ò S1832 !Ö ÉV– ì§˛yÓ˚ ≤Ãî_ ì˛Ìƒ ˆÌˆÏÑ˛ ˆîÖy ÎyÎ˚ ˙ ¢õˆÏÎ˚ £zfi›˛ £z!u˛Î˚y



ˆÑ˛y¡ôyò# ≤Ã!ì˛ ÓÍ¢Ó˚ 30 ú«˛ ˛ôyv˛zu˛ T˛y!ú≈Ç ~ÓÇ Óƒ!=˛Üì˛ hfl˛ˆÏÓ˚ xyÓ˚Á 20 ˛ú«˛ ˛ôyv˛zu˛ fi›˛y!úÇ xÌ≈ ¶˛yÓ˚ì˛ ˆÌˆÏÑ˛ !ÓˆÏúˆÏì˛ â˛yúyò !îˆÏì˛y–
˛ôÓ˚Óì˛#≈Ñ˛yˆÏú S1871 !Ö ÉV îyîy¶˛y£z ˆòÔÓ˚!ãÓ˚ !ÓÖƒyì˛ Ú¢¡ôî !ò‹Òyüò ì˛_¥Û!›˛Ó˚ SDrain TheoryV õ)ú v˛z˛ôã#Óƒ !Ó°ÏÎ˚ !äÈú ~!›˛£z– ˆÑ˛yˆÏòyÓ˚)˛ô
≤Ã!ì˛îyò äÈyv ¸̨y£z ~Ñ˛ ˆîü ˆÌˆÏÑ˛ xòƒ ˆîˆÏü ~Ñ˛ì˛Ó˚ö˛y SUnilateralV ¢¡ôî £hfl˛yhs˛Ó˚ ≤Ã!Ñ ˛Î˚y£z Ú¢¡ôî !ò‹ÒyüòÛ òyˆÏõ ˛ô!Ó˚!â˛ì˛– ¢Ó˚Ñ˛yÓ˚# ò!Ì ˆá§ˆÏ›˛
Ó˚yõ Ï̂õy£ò ˆîÖy Ï̂ì˛ ¢«˛õ £ Ï̂Î˚!äÈ Ï̂úò ˆÎñ 1765ÈÙÈ1820 !Ö É ¢õÎ˚¢#õyÎ˚ ¶˛yÓ˚ì˛ ˆÌ Ï̂Ñ˛ !Ó Ï̂ú Ï̂ì˛ ¢¡ôî â˛yúy Ï̂òyÓ˚ ˛ô!Ó˚õyí !äÈú 11 ˆÑ˛y!›˛
˛ôyv z̨u˛ fi›˛y!úÇñ Î!îÁ ˙ ò!ÌˆÏì˛ ˆ¢òy!Ó¶˛yˆÏÜÓ˚ ì˛Ìƒñ ¶˛yÓ˚ˆÏì˛Ó˚ fl ∫̨yï#ò Ñ˛õ≈Ó˚ì˛ !Ó !›˛ü Óƒ!=˛ ~ÓÇ ÓƒÓ¢yÎ˚#ˆÏÜy¤˛#Ó˚ ˛ôy‡˛yˆÏòy ¢¡ôˆÏîÓ˚ ˛ô!Ó˚¢ÇÖƒyò
!ì˛!ò ¢Ç@˘Ã£ Ñ˛Ó˚ˆÏì˛ ¢ö˛ú £Î˚!ò– ˙ ˛ô!Ó˚¢ÇÖƒyòÜ%!ú ¢ÇÜ,!£ì˛ £ˆÏú Óyhfl˛ˆÏÓ ¢¡ôî £hfl˛yhs˛ˆÏÓ˚Ó˚ ˛ô!Ó˚õyí £ˆÏì˛y xyÓ˚Á xˆÏòÑ˛ ˆÓü#–

SÜV Ó˚̂ Ïõüâ˛w î_ S1848 ÈÙÈ 1909V
!Ó !›˛ü üy¢òyï#ò ¶˛yÓ˚ˆÏì˛Ó˚ ~Ñ˛ v˛zFâ˛ ˛ôîfiÌ ¢Ó˚Ñ˛yÓ˚# Ñ˛õ≈â˛yÓ˚# S!¢!¶˛!úÎ˚yòV Á ¢y!£ì˛ƒfl˛ÀT˛y Ó˚ˆÏõüâ˛w î_ !äÈˆÏúò !Ó!üT˛ !â˛hs˛y!Óî

îyîy¶˛y£z ˆòÔÓ˚ã# S1825ÈÙÈ1917V Á xy£zòK˛ õ£y Ï̂îÓ ˆÜy!Ó® Ó˚yíy Ï̂v˛ S1842 ÈÙÈ 1901VÈÙÈÓ˚ ¢õ¢õ!Î˚Ñ˛– !ì˛!ò !â˛Ó˚fiÌyÎ˚# Ó Ï̂®yÓ Ï̂hfl˛Ó˚ Ñ%̨ ö˛úñ
Ñ,̨ !°ÏÓ˚ Ñ ̨ õyÓò!ì˛ñ ¶˛yÓ˚ì˛#Î˚ Ñ,̨ °ÏÑ˛ˆÏîÓ˚ xÓí≈ò#Î˚ î%ÉÖÑ˛T˛ Á îy!Ó˚oƒ ÖÓ˚y Á î%!¶≈˛«˛ñ xòy£yˆÏÓ˚ õ,ì%̨ ƒñ ¢¡ôî £hfl˛yhs˛Ó˚ ≤Ã¶,̨ !ì˛ !òˆÏÎ˚ !Óhfl˛Ó˚ xò%¢rïyˆÏòÓ˚
˛ôÓ˚ ≤ÃÑ˛yü Ñ˛ˆÏÓ˚ò ì§˛yÓ˚ ì˛Ìƒ¢õ,Âï Á xì˛ƒhs˛ õ)úƒÓyò Sî%ÛÖˆÏu˛V Ú¶˛yÓ˚ˆÏì˛Ó˚ xÌ≈˜Ïò!ì˛Ñ˛ £z!ì˛£y¢Û SEconomic History of IndiaV Ú¶˛yÓ˚ì˛#Î˚ ¢õyã
Á xÌ≈ò#!ì˛Ó˚ v˛z˛ôÓ˚ !Ó !›˛ü Ë˛ô!òˆÏÓ!üÑ˛ üy¢ˆÏòÓ˚ ö˛úyö˛ˆÏúÓ˚ v˛z˛ôÓ˚ xyˆÏúyÑ˛˛ôyì˛ Ñ˛Ó˚y£z !äÈú ì§˛yÓ˚ õ)ú ≤Ã!ì˛˛ôyîƒ !Ó°ÏÎ˚–

Ó˚̂ Ïõüâ˛w î Ï̂_Ó˚ õ Ï̂ì˛ !Ó !›˛ü Ó˚yã Ï̂c ¶˛yÓ˚ì˛#Î˚ !ü Ï̂“Ó˚ ïπÇ Ï̂¢Ó˚ Ñ,̨ !°Ï£z ~Ñ˛õye £ Ï̂Î˚ î§yv˛̧yÎ˚ ãyì˛#Î˚ ¢¡ôî ¢Ç@˘Ã Ï̂£Ó˚ v z̨Í¢– !Ñ˛hs$̨  Ë˛ô!ò Ï̂Ó!üÑ˛
üy¢ˆÏò Ñ ˛õüÉ x!ïÑ˛ì˛Ó˚ Ó˚yãˆÏfl˛∫Ó˚ ˆúyˆÏ¶˛ ì˛yˆÏÑ˛ ˆüy°Ïí Ñ˛Ó˚ˆÏì˛ Ñ˛Ó˚ˆÏì˛ ˛ôAÜ% Ñ˛ˆÏÓ˚ ˆö˛úy £Î˚– Ñ,˛!°ÏÓ˚ fl˛∫yˆÏfiÌƒyÂïyˆÏÓ˚ ì˛yÓ˚ v˛zm,_ ˆ¢ÖyˆÏò£z !ö˛!Ó˚ˆÏÎ˚
!îˆÏÎ˚ ì˛yˆÏÑ˛ v˛zÍ˛ôyîòü#ú Ñ˛Ó˚yÓ˚ ò#!ì˛ˆÏì˛ !Ó !›˛ü üy¢Ñ˛Ó˚y !ÓŸªy¢# òy  £ÁÎ˚yÎ˚ ˆ¢ÖyˆÏò o%ì˛ ˆòˆÏõ xyˆÏ¢ Ñ ˛õyÓò!ì˛ñ ˆòˆÏõ xyˆÏ¢ !Ó˛ôÎ≈Î˚– xyÓ˚
Ñ,̨ !°Ï ¢õyˆÏã ˆòˆÏõ xyˆÏ¢ xÓí≈ò#Î˚ î%ÉÖÈÙÈÑ˛T˛ Á îy!Ó˚oƒ– ÖÓ˚y Á î%!¶≈˛ˆÏ«˛ ãã≈!Ó˚ì˛ £ˆÏÎ˚ ˛ôˆÏv ¸̨ ¢yÓ˚y ˆîü– á›˛ˆÏì˛ ÌyˆÏÑ˛ üì˛ üì˛ xòy£yˆÏÓ˚ õ,ì%̨ ƒ–
ì§˛yÓ˚ !ÓˆÏŸ’°Ïíyò%ÎyÎ˚# !ÓïπÇ¢# î%!¶≈˛ˆÏ«˛ üì˛ üì˛ õ,ì%˛ƒ Ñ,˛!°Ï v˛zÍ˛ôyîò £…yˆÏ¢Ó˚ Ñ˛yÓ˚ˆÏí ÖyîƒoˆÏÓƒÓ˚ x¶˛yˆÏÓ òÎ˚ñ Ñ ˛Î˚«˛õì˛yÓ˚ x¶˛yˆÏÓ ¢«˛õì˛yÓ˚ áy›˛!ì˛
SResourcelessnessV £z ˆv˛ˆÏÑ˛ ~ˆÏò!äÈú ~£z òÓ˚ˆÏõï ÎK˛– !ì˛!ò ì˛Ìƒ¢£ ˆî!ÖˆÏÎ˚ˆÏäÈò ü%ï%õye â˛v˛¸y£yˆÏÓ˚ S50 üì˛yÇü Óy ì˛yÓ˚ ˆÓü#V ¶)˛!õ
Ó˚yãfl ∫̨£z òÎ˚ñ ˆ¢£z ¢ Ï̂AÜ Ñ ̨ õÓï≈õyò xyÓ˚Á Ó£%!Óï Ñ˛Ó˚¶˛y Ï̂Ó˚ ãã≈!Ó˚ì˛ !äÈú ÓyÇúyÓ˚ Ñ,̨ !°Ï ¢õyã– Ó˚yãfl ∫̨ ¢Ç@˘Ã Ï̂£ ≤Ã Ï̂Î˚yã Ï̂ò Óú≤Ã Ï̂Î˚yÜñ xÑ˛Ìƒ
!òÎ≈yì˛ò ~ÓÇ xì˛ƒyâ˛yÓ˚ â˛yúyˆÏì˛Á !˛ôäÈ˛ôy £ˆÏì˛y òy !Ó !›˛ü üy¢Ñ˛ ~ÓÇ ì˛yˆÏîÓ˚ ˆîy¢Ó˚ ã!õîyÓ˚ Á ¢yõhs˛ ≤Ã¶%˛Ó˚y– xyÓ˚ ˆ¢£z !Ó˛ô%ú ˛ô!Ó˚õyí
¢¡ôî â˛yúyò SDrain of wealthV ˆÎì˛ !ÓˆÏîˆÏü–  Ó˚ˆÏõüâ˛w îˆÏ_Ó˚ !ÓˆÏŸ’°ÏˆÏí !Ó !›˛ü ü!=˛Ó˚ ˆüy°ÏˆÏíÓ˚ ÓúÜy ~ÖyˆÏò£z ˆÌˆÏõ ÌyˆÏÑ˛!òñ ì˛y
˛ô!Ó˚ÓƒyÆ £ Ï̂Î˚!äÈú x¢õ Á òƒyÎ˚Ó!ã≈ì˛ ˜Ó Ï̂î!üÑ˛ Óy!í Ï̂ãƒÓ˚ ˆ«˛ Ï̂eÁÊ xòÓîƒ !Ó Ï̂Ÿ’°Ï̂ Ïí !ì˛!ò ˆîÖy Ï̂ì˛ ¢«˛õ £ Ï̂Î˚!äÈ Ï̂úò xÓyï Óy!íãƒ ò#!ì˛
SFree TradeV ˆì˛ !ÓŸªy¢# £ˆÏÎ˚Á !Ó !›˛üÓ˚y ˙ ¢õˆÏÎ˚ ~Ñ˛!îˆÏÑ˛ ¶˛yÓ˚ì˛#Î˚ !ÓˆÏü°Ïì˛É ¢)!ì˛ Á !¢ÕÒ Ófl˛f˚ ~ÓÇ ¢Ç!Ÿ’T˛ xòƒyòƒ ˛ôˆÏíƒÓ˚ v˛z˛ôÓ˚ xì˛ƒhs˛
â˛v˛¸y £yˆÏÓ˚ õyü%ú Ó!¢ˆÏÎ˚ !Ñ˛ÇÓy !Ó!¶˛ß¨ !Ó!ï !òˆÏ°Ïï ãyÓ˚# Ñ˛ˆÏÓ˚ ~ÓÇ xòƒ!îˆÏÑ˛ !Ó !›˛ü ˛ôˆÏíƒÓ˚ v˛z˛ôÓ˚ ˆÑ˛yˆÏòy õyü%ú Óƒì˛#ì˛ xÌÓy òyõõye £yˆÏÓ˚
õyü%ú Ó!¢ˆÏÎ˚ ¶˛yÓ˚ì˛#Î˚ Ófl˛f!ü“ ïÇˆÏ¢Ó˚ ˛ôÌ ≤Ãühfl˛ Ñ˛ˆÏÓ˚– ~£z ≤Ã!Ñ ̨ Î˚yˆÏì˛£z ¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛ Ñ ̨ õüÉ Ó˚=˛ü)òƒ ˆÓ˚yÜ#Ó˚ õˆÏì˛y !òˆÏhfl˛ã £ˆÏì˛ £ˆÏì˛
â˛Ó˚õ xò%ß¨!ì˛ Á îy!Ó˚ˆÏoƒÓ˚ !îˆÏÑ˛ ˆòˆÏõ ÎyÎ˚–

Ó˚ˆÏõüâ˛ˆÏwÓ˚ õˆÏì˛ñ ¶˛yÓ˚ì˛#Î˚ Ñ,̨ !°Ï xÌ≈ò#!ì˛Ó˚ ̨ ôˆÏ«˛ xì˛ƒyÓüƒÑ˛ ̂ ¢â˛ ÓƒÓfiÌyˆÏÑ˛ v ẑ̨ Ï˛ô«˛y Ñ˛ˆÏÓ˚ õƒyˆÏM˛fi›˛yˆÏÓ˚ ≤Ãhfl$˛ì˛ !ü“ãyì˛ ̨ ôíƒ !Ó˛ôíˆÏòÓ˚
fl ∫̨yˆÏÌ≈ ¶˛yÓ˚ˆÏì˛Ó˚ ¢%!Óüyú ÓyãyÓ˚ îÖú Ñ˛Ó˚y£z !äÈú !Ó !›˛ü üy¢Ñ˛ˆÏîÓ˚ ¶˛yÓ˚ˆÏì˛ ˆÓ˚ú˛ôÌ ˛ô_ˆÏòÓ˚ õ)ú v ẑ̨ Ïjüƒ– ~£z ≤Ã!Ñ ̨ Î˚yˆÏì˛£z ~Ñ˛îy ¢)∏ Á v z̨ÍÑ,̨ T˛
õyˆÏòÓ˚ Ófl˛f Ó˚Æy!òÑ˛yÓ˚# ˆîˆÏüÓ˚ ÓîˆÏú ¶˛yÓ˚ì˛ ˛ô!Ó˚íì˛ £Î˚ Ñ§˛yâ˛y ì%˛úyñ Ñ§˛yâ˛y ˛ôy›˛ ≤Ã¶,˛!ì˛Ó˚ õˆÏì˛y v˛z˛ôÑ˛Ó˚í ¢Ó˚ÓÓ˚y£Ñ˛yÓ˚# ˆîˆÏü– ì˛y£z !ì˛!ò ¶˛yÓ˚ˆÏì˛
ˆÓ̊ú˛ôÌ ̨ô_ò ~ÓÇ ≤Ã¢yÓ̊õ)úÑ˛ Ñ˛yã Ï̂Ñ˛ !â˛!£´ì˛ Ñ˛ Ï̂Ó̊ Ï̂äÈò Ú¢Ó̊Ñ˛yÓ̊# Ó̊yã Ï̂fl ∫̨Ó̊ xò%Í˛ôyîòü#ú ÓƒÎ̊Û SUnproductive expenditure of The Govemment’s

revenueV !£¢yˆÏÓ– ì˛yäÈyv˛¸y ˙ ¢õˆÏÎ˚ !Ó !›˛ü ˛ô%§!ã˛ô!ì˛ˆÏîÓ˚ myÓ˚y ¶˛yÓ˚ˆÏì˛ ≤Ã!ì˛!¤˛ì˛ !ü“Ü%!úÓ˚ ¶˛yÓ˚ì˛Óy¢#ˆÏîÓ˚ v˛z˛ôÓ˚ ˆÑ˛yˆÏòy £z!ì˛Óyâ˛Ñ˛ ≤Ã¶˛yÓÁ
!ì˛!ò ú«˛ Ñ˛ˆÏÓ˚ò!ò– ì§˛yÓ˚ õˆÏì˛ xyï%!òÑ˛ !ü“yÎ˚ò ≤Ã!Ñ ˛ÎyÎ˚ Ñ,˛!°Ï ˆÌˆÏÑ˛ ◊!õÑ˛ ˆ◊í#Ó˚ ~Ñ˛›˛y xÇüˆÏÑ˛ ¢!Ó˚ˆÏÎ˚ ~ˆÏò !üˆÏ“ !òˆÏÎ˚yÜ Ñ˛ˆÏÓ˚ Ñ,˛!°ÏÓ˚ õyÌy
!˛ôä%È xyÎ˚ Ó,!Âï ~ÓÇ !ü“ ◊!õÑ˛ˆÏîÓ˚ Ñ,˛!°Ï ˛ôˆÏíƒÓ˚ ≤Ã!ì˛ ¢!Ñ ˛Î˚ â˛y!£îy SEffective DemandV Ó,!ÂïÓ˚ ˆÎ ïyÓ˚yÓy!£Ñ˛ ≤Ã!Ñ ̨ Î˚y â˛yú% xyˆÏäÈ ¶˛yÓ˚ˆÏì˛Ó˚
ˆ«˛ˆÏe ˆì˛õò!›˛ áˆÏ›˛!ò– ì˛y£z !ì˛!ò xyï%!òÑ˛ Ó,£îyÎ˚ì˛ò !üˆÏ“Ó˚ ˆâ˛ˆÏÎ˚ ¶˛yÓ˚ˆÏì˛Ó˚ !â˛Ó˚yâ˛!Ó˚ì˛ @˘Ãyõ#íñ Ñ%˛!›˛Ó˚ Á £hfl˛!üˆÏ“Ó˚ ˛ô%òÓ˚%I#Óò Á v˛zß¨Î˚ˆÏò£z
ˆÓü# v z̨Í¢y£# !äÈ Ï̂úò–

SáV {ŸªÓ˚â˛w !Óîƒy¢yÜÓ˚ S1820 ÈÙÈ 1891V
|!òü üì˛ˆÏÑ˛ ÓyÇúyÓ˚ õò#°Ï#ˆÏîÓ˚ õˆÏïƒ ˛ô!u˛ì˛ {ŸªÓ˚â˛w !Óîƒy¢yÜÓ˚ ~Ñ˛ xòòƒ Á !Ófl˛øÎ˚Ñ˛Ó˚ Óƒ!=˛c– ì§˛yÓ˚ õˆÏì˛y Î%!=˛Óyî#ñ !ÓK˛yò õòfl˛Òñ

õyòÓì˛yÓyî# ~ÓÇ xyˆÏ˛ôy°Ï!Ó£#ò ¢õyã¢Çfl˛ÒyÓ˚Ñ˛ ~ ˆîˆÏü î%ú≈¶˛– õ)úì˛É ¢y«˛Ó˚ì˛y xyˆÏ®yúòñ fl˛f#!ü«˛yÓ˚ !Óhfl˛yÓ˚ñ Ó£% !ÓÓy£ Ó˚î ~ÓÇ !ÓïÓy
!ÓÓy£ ≤ÃÓì≈˛ˆÏòÓ˚ õˆÏì˛y ¢õyã ¢Çfl˛ÒyÓ˚õ)úÑ˛ Ñ˛yˆÏã !òˆÏÓ!îì˛≤Ãyí £ˆÏúÁ !ì˛!ò£z !Ñ˛hs$˛ !ü«˛y ˆÎ õyòÓ ¢¡ôî v z̨ß¨Î˚ˆÏòÓ˚ ¢y!Ó≈Ñ˛ Ü%Ó%̊c˛ô)í≈ v z̨̨ ôyîyò
ì˛y õˆÏõ≈ õˆÏõ≈ v˛z˛ôú!kï Ñ˛ˆÏÓ˚ò– fl˛f#!ü«˛y !Óhfl˛yˆÏÓ˚Ó˚ õyïƒˆÏõ ü%ï%õye ˆÎ õyòÓ ¢¡ôˆÏîÓ˚£z v˛zß¨Î˚ò áˆÏ›˛ ì˛y òÎ˚ñ ì˛y xyÓyÓ˚ ¢yõy!ãÑ˛ !ò˛ô#v˛¸ò ˆÌˆÏÑ˛
òyÓ˚#ˆÏÑ˛ õ%=˛ Ñ˛ˆÏÓ˚ ì˛yÓ˚ «˛õì˛yÎ˚ˆÏòÓ˚ ˛ôÌˆÏÑ˛Á î,ë˛¸ì˛Ó˚ Ñ˛ˆÏÓ˚– !Óîƒy¢yÜˆÏÓ˚Ó˚ î)Ó˚î,!T˛ˆÏì˛£z ïÓ˚y ˛ôˆÏv˛¸ òyÓ˚#ˆÏÑ˛ ¢%!ü!«˛ì˛ Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏú ˛ô!Ó˚ÓyÓ˚ Á
¢õy Ï̂ã òyÓ˚#ãy!ì˛Ó˚ xÓfiÌyò Î Ï̂Ìy˛ôÎ%=˛¶˛y Ï̂Ó ≤Ã!ì˛!¤˛ì˛ £ Ï̂Ó– 2000 ¢y Ï̂ú Ó˚yT ∆̨È¢Çá ≤ÃÑ˛y!üì˛ õyòÓ v z̨ß¨Î˚ò ≤Ã!ì˛ Ï̂Ó Ï̂îò SHuman Development

ReportV ¢£fl˛ÀyˆÏ∑Ó˚ ú«˛õyeyÎ˚ SMillennium GoalsV xÌ≈˜Ïò!ì˛Ñ˛ v˛zß¨Î˚ˆÏòÓ˚ !ÓˆÏü°Ï Ü%Ó˚%c˛ô)í≈ v˛z˛ôyîyò !£¢yˆÏÓ fl˛f# !ü«˛yÓ˚ !Óhfl˛yÓ˚ Á òyÓ˚#Ó˚



«˛õì˛yÎ˚ò SWoman EmpowermentV ÈÙÈ~Ó˚ v z̨̨ ôÓ˚ xì˛ƒ!ïÑ˛ ˆãyÓ˚ ˆîÁÎ˚y £ˆÏÎ˚ˆÏäÈ– ~ÖyˆÏò£z !Óîƒy¢yÜˆÏÓ˚Ó˚ xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛yÓ˚ ≤Ãy¢!AÜÑ˛ì˛y– !ì˛!ò
ˆâ˛ Ï̂Î˚!äÈ Ï̂úò õyì,̨ ãy!ì˛Ó˚ õ Ï̂ïƒ ̨Óƒy˛ôÑ˛ !ü«˛yÓ˚ ≤Ã¢yÓ˚ á!›˛ Ï̂Î˚ ì˛y Ï̂îÓ˚ ¢hs˛yò Ï̂îÓ˚ õ Ï̂ïƒ õyòÓ ¢¡ô Ï̂îÓ˚ v z̨ß̈Î˚̂ ÏòÓ˚ õyïƒ Ï̂õ ¶˛!Ó°ÏƒÇ v z̨ß̈!ì˛– ¢!‡˛Ñ˛¶˛y Ï̂Ó£z
!ì˛!ò v z̨̨ ôú!Âï Ñ˛ Ï̂Ó˚!äÈ Ï̂úò ˆäÈ Ï̂ú Á ˆõ Ï̂Î˚ÈÙÙÈ v z̨¶˛ Ï̂Î˚Ó˚£z Ó˚̂ ÏÎ˚ Ï̂äÈ !ü«˛yÓ˚ ≤Ã Ï̂Î˚yãò Á ¢õyò x!ïÑ˛yÓ˚– !ÓïÓy !ÓÓy£ ≤ÃÓì≈˛òñ Óyúƒ!ÓÓy£ ˆÓ˚yï
~ÓÇ Ó£%!ÓÓy£ Ó˚îˆÏÑ˛ !Ó!ïÓÂï xy£zˆÏò Ó˚)˛ôyhs˛ˆÏÓ˚ ì§˛yÓ˚ Î%!=˛ !äÈú Ú!ÓÓy!£ì˛ òyÓ˚#Ó˚ !òÓ˚y˛ô_y Á ˜Ó°Ï!Î˚Ñ˛ ˛ô%òÓ≈y¢òÛˆÏÑ˛ ¢%!ò!ÿ˛ì˛ Ñ˛Ó˚y– òyÓ˚#Ó˚
«˛õì˛yÎ˚ˆÏòÓ˚ ~!›˛Á ~Ñ˛!›˛ !ÓˆÏü°Ï !îÑ˛–

SàV Ó!AÑ˛õâ˛w â˛ Ï̂Ry˛ôyïƒyÎ˚ S1838ÈÙÈ1894V
xyï%!òÑ˛ ÓyÇúy ¢y!£ Ï̂ì˛ƒÓ˚ ¶˛Ü#Ó˚Ì ¢y!£ì˛ƒ¢¡Ày›˛ Ó!AÑ˛õâ˛w â˛ Ï̂Ry˛ôyïƒy Ï̂Î˚Ó˚ Ó˚â˛òyÎ˚ õïƒÎ%Ü#Î˚ £z!ì˛£y¢ Á ì˛ÍÑ˛yú#ò ¢õy Ï̂ãÓ˚ ¢Ç!õ◊í

á›˛ˆÏúÁ fl ∫̨̂ Ïîü#!â˛hs˛y Á ˆîüˆÏ≤Ãõõ%ÖÓ˚ Úxyò®õ‡˛Û v z̨̨ ôòƒyˆÏ¢Ó˚ ¢)â˛òy˛ôˆÏÓ≈ ˆÓ˚ãy Ö§yÓ˚ xì˛ƒyâ˛yÓ˚ñ õyò%̂ Ï°ÏÓ˚ ¢Ó≈fl ∫̨yhs˛Ó)̨̊ ôñ ~Ñ˛îy ¢õ,Âï ãò˛ôˆÏîÓ˚
£ì˛◊# ˆâ˛£yÓ˚y Á õ£yõyÓ˚#Ó˚ ˆÎ ¶˛Î˚yÓ£ !òÖ%§ì˛ â˛yú!â˛e x!AÑ˛ì˛ £ˆÏÎ˚ˆÏäÈñ ì˛y ü%ï%õye xòÓîƒ ~ÓÇ ì%̨ úòyÓ˚!£ì˛£z òÎ˚ñ ì˛y ì§˛yÓ˚ ¢%fl˛ôT˛ xy!Ì≈Ñ˛
!Ó°ÏˆÏÎ˚˛ !â˛hs˛yïyÓ˚yÓ˚£z ö˛ú◊%!ì˛– ÚÑ˛õúyÑ˛yˆÏhs˛Ó˚ îÆÓ˚Û ÈÙÈÁ !Óv ¸̨yˆÏúÓ˚ ãÓyòÓ®#ˆÏì˛ Óƒ=˛ £ˆÏÎ˚ˆÏäÈ ¢õ¢yõ!Î˚Ñ˛ ÜÓ˚#Óñ !òÉfl ∫̨ñ î#ò ì˛Ìy ¢Ó≈£yÓ˚yˆÏîÓ˚
ˆÖî Á Îs˛fíy– ÚxyõyÓ˚ õòÛ ≤ÃÓ Ï̂rï ˆÎò Úúyàú ÎyÓ˚̊ ã!õ ì˛yÓ˚Û xyÁÎ˚y Ï̂ãÓ˚ ≤Ã!ì˛ïπ!ò– ÚÓAÜîü≈òÛ ˛ô!eÑ˛yÎ˚ ÚÓAÜ Ï̂î Ï̂üÓ˚ Ñ,̨ °ÏÑ˛Û ≤ÃÓ Ï̂rï Ñ,̨ °ÏÑ˛
ÈÙÈ ≤Ããy Ï̂îÓ˚ î%î≈üyÓ˚ Ñ˛yÓ˚í¢£ ˆÎ â˛õÑ˛≤Ãî !â˛ Ï̂eÓ˚ ≤Ãfl˛≥)̨ Ó˚í á Ï̂›˛ Ï̂äÈ ì§̨ yÓ˚ !ì˛Î≈Ñ˛ ˆúÖò# Ï̂ì˛ ì˛y ~Ñ˛ Ñ˛ÌyÎ˚ xòÓîƒ... ÚÚ≤ÃãyÓ˚y£z !â˛Ó˚Ñ˛y Ï̂úÓ˚ ¶)̨ fl ∫̨yõ#ó
ã!õîyˆÏÓ˚Ó˚y Ñ˛!fl˛øòÑ˛yˆÏú òˆÏ£òÈÙÙÈ ˆÑ˛Óú ¢Ó˚Ñ˛yÓ˚# ì˛£ü#úîyÓ˚– Ñ˛ò≈ÁÎ˚y!ú¢ ÎÌyÌ≈ ¶)̨ fl ∫̨yõ#Ó˚ !òÑ˛›˛ ££ẑ Ïì˛ ¶)̨ !õ Ñ˛y!v ¸̨Î˚y ú£zÎ˚y ì˛£ü#úîyÓ˚ˆÏÑ˛
!îˆÏúò– £z£y !¶˛ß¨ ≤ÃãyˆÏîÓ˚ xyÓ˚ ˆÑ˛yò úy¶˛ ££zú òy– £zÇÓ˚yã Ó˚yˆÏãƒ ÓAÜˆÏîˆÏüÓ˚ Ñ,˛°ÏÑ˛!îˆÏÜÓ˚ ~£z ≤ÃÌõ Ñ˛˛ôyú ¶˛y!AÜú– ~£z Ú!â˛Ó˚fiÌyÎ˚#
ÓˆÏ®yÓhfl˛Û ÓAÜˆÏîˆÏüÓ˚ xïÉ˛ôˆÌÓ˚ !â˛Ó˚fiÌyÎ˚# ÓˆÏ®yÓhfl˛ !â˛Ó˚fiÌyÎ˚#–ÛÛ Ó!AÜõâ˛ˆÏwÓ˚ î,!T˛ˆÏì˛ !òÖ%§ì˛ ¶˛yˆÏÓ ïÓ˚y ˛ôˆÏv˛¸ˆÏäÈ Ñ,˛!°Ï≤Ãïyò ÓyÇúyˆÏîˆÏüÓ˚
£y!¢õ ˆüÖ Á Ó˚yõy ˜Ñ˛Óì≈˛Ó˚ õˆÏì˛y xÜ!íì˛ !£®%ÈÙÈõ%¢úõyò Ñ,̨ °ÏˆÏÑ˛Ó˚ xhs˛£#ò î%î≈üyÓ˚ Ñ˛yÓ˚íñ ÎyˆÏîÓ˚ õyÌyÓ˚ áyõ  ˛ôyˆÎ˚Ï ˆö˛ˆÏú v z̨îÎ˚yhfl˛ £yv ¸̨¶˛yày
◊õ ¢ˆÏ_¥Á îy!Ó˚oƒ Á xòy£yÓ˚ !òì˛ƒ ¢£â˛Ó˚– ÎyÓ˚ õ)ú Ñ˛yÓ˚í !äÈú !â˛Ó˚fiÌyÎ˚# ÓˆÏ®yÓhfl˛ ¢,T˛ ¢yõhs˛ì˛s˛f ÈÙÈ ã!õîyÓ˚ÈÙÈõ£yãòˆÏîÓ˚ úyÜyõ£#ò
xì˛ƒyâ˛yÓ˚ñ !òÎ≈yì˛ò Á ˆüy°Ïí– ÓyÇúyÓ˚ Ñ,̨ °ÏÑ˛ˆÏîÓ˚ !òîyÓ%̊í }í@˘Ãhfl˛ì˛yÎ˚ Óƒ!Ìì˛ £ˆÏÎ˚ ì§˛yÓ˚ Ñ˛yì˛ˆÏÓ˚y!=˛ñ ÚÓyÇúyÓ˚ Ñ,̨ °ÏÑ˛ ãß√yÎ˚ }í ú£zÎ˚yñ õˆÏÓ˚ }í
ú£zÎ˚y– õ,ì%˛ƒÓ˚ xÓƒÓ!£ì˛ ˛ôˆÏÓ˚ }ˆÏíÓ˚ ˆÓyG˛y â˛y˛ôy£zÎ˚y ÎyÓ˚ v˛z_Ó˚y!ïÑ˛yÓ˚#ˆÏîÓ˚ fl˛ÒˆÏrï–Û ~ îyÎ˚ ˆÌˆÏÑ˛ ~ÖòÁ !Ñ˛ ì˛yˆÏîÓ˚ õ%!=˛ áˆÏ›˛ˆÏäÈ⁄

Sâ˛V Ó˚Ó#wòyÌ ‡˛yÑ%̨ Ó˚ S1861ÈÙÈ1941V
!ÓŸªÓ!®ì˛ ¢y!£ì˛ƒÑ,̨ !ì˛Ó˚ ¢ Ï̂AÜ õyòÓì˛yÓyî# î,!T˛ Ï̂ì˛ !Ó!¶˛ß¨ ¢yõy!ãÑ˛ ¢õ¢ƒyÓ˚ ≤Ã!ì˛ xy Ï̂úyÑ˛˛ôy Ï̂ì˛ !ÓŸªÑ˛!Ó Ó˚Ó#wòyÌ !äÈ Ï̂úò !Ó Ï̂ü°Ï

!¢Âï£hfl˛– ì˛y!_¥Ñ˛ xÌ≈ò#!ì˛!Óî òy £ˆÏÎ˚Á õyòÓì˛yÓyî#Ó˚ î,!T˛ˆÏì˛£z !ì˛!ò ≤Ãì˛ƒ«˛ Ñ˛ˆÏÓ˚!äÈˆÏúò õy!›˛Ó˚ õyò%̂ Ï°ÏÓ˚ ˜îò!®ò î%ÉÖñ î%î≈üy ~ÓÇ xy!Ì≈Ñ˛
¢õ¢ƒy– ì§˛yÓ˚ fl˛∫ˆÏîü ÈÙÈ ¢õyãñ ˆúyÑ˛!£ì˛ñ ˛ôÕ‘# ≤ÃÑ,˛!ì˛ñ ¢õÓyÎ˚ ò#!ì˛ñ Ó˚yÎ˚ˆÏì˛Ó˚ Ñ˛Ìyñ Ñ˛yúyhs˛Ó˚ñ Ó˚y!üÎyÓ˚ !â˛!‡˛ ≤Ã¶,˛!ì˛ Ó˚â˛òyÎ˚ ≤ÃÑ˛yü áˆÏ›˛
xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛y¶˛yÓòyÓ˚– ~£z !â˛hs˛y ¶˛yÓòy õ)úì˛É !äÈú @˘ÃyõˆÏÑ˛!wÑ˛– !ì˛!ò ü%ï%õye !â˛hs˛yïyÓ˚yÓ˚ ≤ÃÑ˛yü á!›˛ˆÏÎ˚£z ˆÌˆÏõ ÌyˆÏÑ˛ò!ò– Óyhfl˛ˆÏÓ
◊#!òˆÏÑ˛ì˛òÈÙÙÈ üy!hs˛!òˆÏÑ˛ì˛ˆÏòÓ˚ ˛ôyŸª≈Óì˛#≈ ¢%Ó%̊ú @˘Ãyõ Á ¢!ß¨!£ì˛ xy!îÓy¢# ≤Ãïyò !˛ô!äÈˆÏÎ˚ ˛ôv ¸̨y xM˛ˆÏú ≤ÃÎ˚y¢# £ˆÏÎ˚!äÈˆÏúò £yˆÏì˛ Ñ˛úˆÏõ ¢õÓyˆÎ˚ÏÓ˚
!¶˛!_ˆÏì˛ Ñ,̨ !°Ï Á @˘Ãyõ#í !ü“ ˛ô%òÜ≈‡˛ˆÏòÓ˚ õyïƒˆÏõ xy˛ôyõÓ˚ ˛ôÕ‘#Óy¢#Ó˚ ¢y!Ó≈Ñ˛ v z̨ß¨Î˚ˆÏòÓ˚– ì§˛yÓ˚ ≤Ãî!ü≈ì˛ @˘Ãyõ#í v z̨ß¨Î˚ò î,!T˛¶˛AÜ#Ó˚ fl ∫̨#Ñ,̨ !ì˛ ˆõˆúÏ
fl ∫̨yï#ˆÏòy_Ó˚ ¶˛yÓ˚ˆÏì˛Ó˚ ˛ô!Ó˚Ñ˛!“ì˛ xÌ≈˜Ïò!ì˛Ñ˛ v z̨ß¨Î˚òõ)úÑ˛ Ñ˛yÎ≈Ñ ̨ ˆÏõ Ü,£#ì˛ ¢õ!T˛ v z̨ß¨Î˚õ)úÑ˛ ≤ÃÑ˛ˆÏ“ SCommunity Development ProjectsV–
Ó˚Ó#wòyˆÏÌÓ˚ xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛y¶˛yÓòyÓ˚ Óƒy!Æ !äÈú Ñ,̨ !°Ï Á Ñ,̨ °ÏˆÏÑ˛Ó˚ xyÌ≈ ¢yõy!ãÑ˛ xÓfiÌyÓ˚ v z̨ß¨Î˚òñ @˘Ãyõ#í Á £hfl˛ãyì˛ !üˆÏ“Ó˚ v z̨ß¨!ì˛Ó˚ õyïƒˆÏõ
Ñ˛õ≈!ò Ï̂Î˚y Ï̂ÜÓ˚ ¢%̂ ÏÎyÜ ¢,!T˛ Á ¢¡±¢yÓ˚í ~ÓÇ ¢õÓyÎ˚ xy Ï̂®yúò ≤Ã¢y Ï̂Ó˚ÈÙÙÈ ~Ñ˛ Ñ˛ÌyÎ˚ ˛ôÕ‘# ¢ÇÜ‡˛ Ï̂òÓ˚ ¢y!Ó≈Ñ˛ v z̨ß¨!ì˛£z !äÈú Ó˚Ó#wòy Ï̂ÌÓ˚ ïyò
K˛yò–

Ó˚Ó#wòyÌ ÎÌyÌ≈¶˛yˆÏÓ£z v z̨̨ ôú!kï Ñ˛ˆÏÓ˚!äÈˆÏúò îy!Ó˚oƒ î)Ó˚#Ñ˛Ó˚ˆÏí v z̨Í˛ôyîò Á ãyì˛#Î˚ xyÎ˚Ó,!ÂïÓ˚ ≤ÃˆÏÎ˚yãò ÌyÑ˛ˆÏúÁ ì˛yÓ˚ ¢%ö˛ú ˆÌˆÏÑ˛
¢yïyÓ˚í ÜÓ˚#Ó õyò%°Ï Ó!M˛ì˛ £ˆÏú îy!Ó˚ˆÏoƒÓ˚ ¢ˆÏAÜ xyÎ˚ ÈÙÈ ˜Ó°ÏõƒÁ ˆÓˆÏv ¸̨ ÎyÎ˚– ì˛y£z Ó!ï≈ì˛ v z̨Í˛ôyîˆÏòÓ˚ â˛y£z òƒyÎ˚¢AÜì˛ ¢õÓr›˛ò– ~£z Ñ˛yÓ˚ˆÏí£z
@˘ÃyõÓy¢#Ó˚y ÎyˆÏì˛ !òˆÏãÓ˚y£z ¢õÓyÎ˚ xyîˆÏü≈ v z̨m%Âï £ˆÏÎ˚ !òãˆÏîÓ˚ v z̨Í˛ôyîò Óy!v ¸̨̂ ÏÎ˚ xyÌ≈ÈÙÈ¢yõy!ãÑ˛ xÓfiÌyÓ˚ v z̨ß¨!ì˛ ¢yïˆÏò Ó ì˛# £Î˚ !ì˛!ò !äÈˆÏúò
ì˛yÓ˚ ˛ô«˛˛ôy!ì˛– !â˛Ó˚fiÌyÎ˚# ÓˆÏ®yÓhfl˛ xò%¢,ì˛ ¶)˛!õfl˛∫c xò%ÎyÎ˚# Ó˚yÎ˚ì˛ÈÙÈ≤ÃãyˆÏîÓ˚ v˛z˛ôÓ˚ ã!õîyÓ˚ˆÏîÓ˚ ã%ú%õÓy!ã Á x˛ô!Ó˚ˆÏõÎ˚ ˆãyÓ˚ãÓÓ˚î!hfl˛
~ÓÇ ≤Ããyv ẑ̨ ÏFäÈî ≤Ã!Ñ ̨ Î˚yÎ˚ â˛y°Ï#Ó˚ ¢Ó≈fl ∫̨yhs˛ £ÁÎ˚yÓ˚ á›˛òy ¢¡ô Ï̂Ñ≈̨  !ì˛!ò !äÈ Ï̂úò xÓ!£ì˛– ì˛y£z !ò Ï̂ãÓ˚ ã!õîyÓ˚# Ï̂ì˛ ≤Ããy Ï̂îÓ˚ ¢ Ï̂AÜ á!ò¤˛¶˛y Ï̂Ó
!õ Ï̂ü £,îÎ˚AÜõ Ñ˛Ó˚̂ Ïì˛ò ì˛y Ï̂îÓ˚ î%ÉÖ Ï̂Óîòy ~ÓÇ ¢ì˛Ñ≈̨  òãÓ˚ Ó˚yÖ Ï̂ì˛ò !òãfl ∫̨  ã!õîyÓ˚#Ó˚ xyõúyÈÙÈ õ£yãòÈÙÈ ˆãyì˛îyÓ˚̂ ÏîÓ˚ xyâ˛yÓ˚ ÈÙÈ xyâ˛Ó˚̂ ÏíÓ˚
v z̨̨ ôÓ˚– ì§˛yÓ˚ Ñ˛yˆÏäÈ ã!õîyÓ˚Ó˚y !äÈú Ú˛ôÓ˚◊õã#Ó#Û– ã!õîyÓ˚ÈÙÈõ£yãòˆÏîÓ˚ xì˛ƒyâ˛yÓ˚ Á ˆüy°ÏˆÏíÓ˚ £yì˛ ˆÌˆÏÑ˛ Ñ,̨ °ÏÑ˛ ≤ÃãyˆÏîÓ˚ õ%!=˛ !îˆÏì˛ !ì˛!ò
1905 !Ö É !ò Ï̂ãÓ˚ ã!õîy!Ó˚̂ Ïì˛ ≤Ã!ì˛¤˛y Ñ˛ Ï̂Ó˚ò Ú˛ô!ì˛¢Ó˚ @˘Ãyõ#í ÓƒyÇÑ˛Û ~ÓÇ Órï% ÈÙÈ ÓyrïÓ Ï̂îÓ˚ ¢y£yÎƒ Á 1913 !Ö É ≤ÃyÆ ˆòy Ï̂Óú ˛ô%Ó˚fl˛Òy Ï̂Ó˚Ó˚
›˛yÑ˛y ˙ ÓƒyÇˆÏÑ˛ ˆÓ˚ˆÏÖ Ñ,˛°ÏÑ˛ˆÏîÓ˚ fl˛∫“ì˛Ó˚ ¢%ˆÏî ›˛yÑ˛y ïyÓ˚ ˆîÓyÓ˚ ÓƒÓfiÌy Ñ˛ˆÏÓ˚ò– xyÓyÓ˚ !òãfl˛∫ ã!õîy!Ó˚Ó˚ ˆâ˛Ô£!jˆÏì˛ ≤ÃãyˆÏîÓ˚
!ü«˛yÈÙÈfl ∫̨yfiÌƒÈÙÈ¢¡ôîÈÙÈ¢Çfl ,̨Ò!ì˛ÈÙÙÈ ¢Ó !î Ï̂Ñ˛ î,!T˛ ˆÓ˚̂ ÏÖ õ%=˛£ Ï̂hfl˛ ÓƒÎ˚ Ñ˛ Ï̂Ó˚̂ ÏäÈò Ñ,̨ !°Ï Á Ñ,̨ °ÏÑ˛ Ñ˛úƒy Ï̂í– ≤ÃãyÓ˚y Öyãòy ≤Ãîy Ï̂ò x«˛õ £ Ï̂ú ì˛y õÑ%̨ ÓÁ
Ñ˛ Ï̂Ó˚̂ ÏäÈò– ~ ¢Ó£z !äÈú ì§̨ yÓ˚ xÌ≈̃ Ïò!ì˛Ñ˛ !â˛hs˛y ¶˛yÓòyÓ˚ xAÜ–

Ó˚Ó#wòyˆÏÌÓ˚ xyí%Ó#«˛!íÑ˛ î,!T˛ˆÏì˛ ïÓ˚y ˛ôˆÏv˛¸!äÈú ˆÎõò Ñ,˛!°ÏÓ˚ v˛zß¨!ì˛ Óƒì˛#ì˛ @˘Ãyõ#í v˛zß¨!ì˛ xÌ≈£#ò ˆì˛õ!ò xyÓyÓ˚ Ñ,˛!°ÏÓ˚ v˛zß¨!ì˛Ó˚ ãòƒ
≤ÃˆÏÎ˚yãò v z̨ß¨ì˛ì˛Ó˚ ˜ÓK˛y!òÑ˛ ≤ÃÎ%!=˛ Á x!ïÑ˛ì˛Ó˚ !Ó!òˆÏÎ˚yÜ– Ñ,̨ !°ÏÑ˛yˆÏÎ≈ ÎˆÏs˛fÓ˚ ÓƒÓ£yÓ˚ˆÏÑ˛ !ì˛!ò Î%̂ ÏÜy˛ôˆÏÎyÜ# Á Î%!=˛˛ô)í≈ ÓˆÏú õˆÏò Ñ˛Ó˚ˆÏì˛ò–
ã!õÓ˚ v z̨̨ ô!Ó¶˛yãò Á Ö[˛#Ñ˛Ó˚í SSub-division and fragmentation fo land holdingsV ˆÎ v˛zß¨ì˛ì˛Ó˚ ≤ÃÎ%!=˛ÈÙÈ !ò¶≈˛Ó˚ Ñ,˛!°Ïâ˛yˆÏ°ÏÓ˚ xhs˛Ó˚yÎ˚ ˆ¢



¢¡ôˆÏÑ≈˛ !ì˛!ò !äÈˆÏúò ÎˆÏÌT˛ ÁÎy!Ñ˛Ó£yú– ì˛y£z ì˛yÓ˚ ˆÓ˚yˆÏï !ì˛!ò !ÓˆÏü°Ï Ü%Ó˚%c !îˆÏÎ˚!äÈˆÏúò ¢õÓyÎ˚ ≤ÃÌyÎ˚ â˛yˆÏ°ÏÓ˚ v˛z˛ôˆÏÓ˚– ÚÓ˚y!üÎ˚yÓ˚ !â˛!‡˛ÛˆÏì˛
ì§˛yÓ˚ fl˛øÓ˚õ#Î˚ v z̨!=˛ñ ÚÚã!õÓ˚ fl ∫̨c òƒyÎ˚ì˛É ã!õîyÓ˚ˆÏîÓ˚ òÎ˚ÈÙÙÈ ˆ¢ â˛y°Ï#Ó˚...¢õÓyÎ˚ ò#!ì˛ xò%¢yˆÏÓ˚ â˛yˆÏ°ÏÓ˚ ˆ«˛ˆÏe ~Ñ˛e Ñ˛ˆÏÓ˚ â˛y°Ï òy Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏú
Ñ,˛!°ÏÓ˚ v˛zß¨!ì˛ £ˆÏì˛£z ˛ôyˆÏÓ˚ òy–ÛÛ ÚÑ˛yúyhs˛Ó˚Û ÈÙÈ~ ¢õÓyˆÏÎ˚Ó˚ v˛z˛ôˆÏÎy!Üì˛y ¢¡ôˆÏÑ≈˛ ì§˛yÓ˚ Ñ˛yúãÎ˚# õhs˛Óƒñ ÚÚîy!Ó˚oƒ õyò%ˆÏ°ÏÓ˚ x¢!¡øúˆÏòñ ïò ì˛yÓ˚
¢!¡øúˆÏò–ÛÛ ¢õÓyÎ˚ ¢¡ôˆÏÑ≈˛ ì§˛yÓ˚ !ÓˆÏü°Ï v z̨Í¢y£ Á ≤Ãì˛#!ì˛ ¢,!T˛ £Î˚ Ó˚y!üÎ˚y ¢ö˛Ó˚Ñ˛yˆÏú ~Ñ˛!eì˛ Ñ,̨ !°Ï ÓƒÓfiÌy ~ÓÇ ˆv˛òõyÑ≈˛ ¢ö˛ˆÏÓ˚ ¢õÓyÎ˚
î%?ï Á î%?ïãyì˛ ˛ôˆÏíƒÓ˚ v˛zÍ˛ôyîò ≤Ãì˛ƒ«˛ Ñ˛ˆÏÓ˚– v˛zß¨ì˛ì˛Ó˚ !ÓK˛yò Á ≤ÃÎ%!=˛!ò¶≈˛Ó˚ â˛y°ÏyÓyî xyÎ˚_ Ñ˛Ó˚ˆÏì˛ !ì˛!ò !òã ˛ô%e Ó˚Ì#wòyÌñ Órï%̨ ô%e
¢ˆÏhs˛y°Ïâ˛w õã%õîyÓ˚ ~ÓÇ ãyõyì˛y òˆÏÜwòyÌ ÜˆÏAÜy˛ôyïƒyÎ˚ˆÏÑ˛ ˛ôy!‡˛ˆÏÎ˚!äÈˆÏúò !ÓˆÏîˆÏü– xyÓyÓ˚ î%!¶≈˛«˛ Á xyÑ˛yú ≤Ã!ì˛ˆÏÓ˚yˆÏï !ì˛!ò v z̨Í¢y£#
!äÈ Ï̂úò Úïõ≈̂ ÏÜyúyÛ ≤Ã!ì˛¤˛yÎ˚– xyÌ≈ÈÙÈ¢yõy!ãÑ˛ ¢õ#«˛y SSocio-Economic SurveyV Á !äÈú ì§˛yÓ˚ ˛ôÕ‘#˛ô%òÜ≈‡˛ˆÏòÓ˚ xAÜ– ì§˛yÓ˚ ≤Ã!ì˛!¤˛ì˛ ◊#!òˆÏÑ˛ì˛ò
Ñ,˛!°ÏˆÏÑ˛w ≤ÃÌˆÏõ ≤Ã!ü«˛íñ ˛ôÓ˚#«˛yÈÙÈ!òÓ˚#«˛y Á ¢¡±¢yÓ˚íõ)úÑ˛ Ñ˛yÎ≈Ñ˛yúyˆÏ˛ô ˆÑ˛w#¶)˛ì˛ £ˆÏúÁ ˛ôÓ˚Óì˛#≈ˆÏì˛ ì˛Ìƒ¢Ç@˘Ã£ñ ¶)˛!õ ¢ÇÓ˚«˛íñ ã!õÓ˚
≤ÃÑ,̨ !ì˛ !òí≈Î˚ñ üÎƒÑ ̨ ˆÏõÓ˚ õyïƒˆÏõ ã!õÓ˚ xyo≈ì˛y Ó˚«˛yñ Ñ,̨ !°ÏÎs˛fñ ˆ¢â˛ñ ˜ã!ÓÑ˛ Á Ó˚y¢yÎ˚!òÑ˛ ¢yÓ˚ ~ÓÇ Ó#ˆÏãÓ˚ ˜ÓK˛y!òÑ˛!¶˛!_Ñ˛ ÓƒÓ£yÓ˚ ˆüÖyˆÏòy
£ˆÏì˛y– fl ∫̨Î˚Ç!ò¶≈˛Ó˚ì˛yÓ˚ úˆÏ«˛ƒ Ñ,̨ !°ÏÑ˛yˆÏãÓ˚ ¢ˆÏAÜ ˆüÖyˆÏòy £ˆÏì˛y ÜÓ%̊ÈÙÈäÈyÜúÈÙÈõ%Ó˚Ü# ˛ôyúòñ õÍ¢ƒ â˛y°Ïñ Ó,«˛ˆÏÓ˚y˛ôò Á ˆõÔõy!äÈ ˛ôyúò– Ñ,̨ !°Ï ˆõúy
Á £úÑ˛°Ï≈ò !äÈú Óy!°Ï≈Ñ˛ v z̨Í¢ Ï̂ÓÓ˚ xAÜ–

¶˛yÓ˚ˆÏì˛Ó˚ õˆÏì˛y !Óüyú ˆîˆÏü !Ó˛ô%ú ãò¢õ!T˛ Ñ˛õ≈!òˆÏÎ˚yˆÏÜÓ˚ ãòƒ Ñ,̨ !°ÏÓ˚ ¢ˆÏAÜ !üˆÏ“yß¨Î˚òÁ ˆÎ ¢õyò Ü%Ó%̊c˛ô)í≈ ì˛y Ó˚Ó#wòyÌ õˆÏõ≈ õˆÏõ≈
v˛z˛ôú!kï Ñ˛ˆÏÓ˚!äÈˆÏúò– ì˛y£z !ì˛!ò @˘Ãyõ#íñ Ñ%˛!›˛Ó˚ Á £hfl˛!üˆÏ“Ó˚ ˛ô%òÓ˚%I#Óòñ v˛zß¨Î˚ò Á ≤Ã¢yˆÏÓ˚ ≤ÃÌˆÏõ üy!hs˛!òˆÏÑ˛ì˛ò ~ÓÇ ˛ôˆÏÓ˚ ◊#!òˆÏÑ˛ì˛ˆÏò
ˆÖyˆÏúò !ü“¶˛Óò– ˆ¢ÖyˆÏò Ñ˛y˛ôv ¸̨ äÈy˛ôyˆÏòyñ Ñ˛yÜã ˜ì˛!Ó˚ñ Ó£z Ó§yïy£zñ ÜyúyÓ˚ Ñ˛yãñ â˛yõv ¸̨yÓ˚ Ñ˛yãñ Óy!›˛Ñ˛ñ ö˛ú ¢ÇÓ˚«˛íñ õ,Í!ü“ñ ÓÎ˚ò!ü“ Á
îyÓ˚%!üˆÏ“Ó˚ !ü«˛ˆÏíÓ˚ Ñ˛yˆÏãÓ˚ ¢ˆÏAÜ v˛zÍ˛ôyîò !Ó˛ôíˆÏòÓ˚Á Ñ˛yã £ˆÏì˛y– â˛yõv˛¸yñ Ñ˛y‡˛ñ Ó§yüñ ˆÓì˛ ≤Ã¶,˛!ì˛Ó˚ Ó˚)!â˛ü#ú Ñ˛yÓ˚%Ñ˛yÎ≈õÎ˚ v˛zÍÑ˛°Ï≈ ˛ôíƒ
ˆÎÖy Ï̂ò ü#á  !òãfl ∫̨ ˜Ó!üT˛ƒ xã≈ò Ñ˛ Ï̂Ó˚– Ó˚Ó#wòyÌ Îs˛f!Óõ%Ö !äÈ Ï̂úò òyÈÙÙÈ @˘Ãyõ#í !ü Ï̂“Ó˚ v z̨ß¨Î˚̂ Ïò ≤Ã Ï̂Î˚yã Ï̂ò !Ó Ï̂îü# v z̨ß¨ì˛ì˛Ó˚ Ñ˛úy Ï̂Ñ˛Ôüú
@˘Ã£ˆÏíÁ ì§˛yÓ˚ xy˛ô!_ !äÈú òyÈ– ÓÓ˚Ç !ì˛!ò Úõyò%ˆÏ°ÏÓ˚ !Ó˚˛ô)ÛˆÏÑ˛ !òÎ˚s˛fí Ñ˛ˆÏÓ˚ ÚÎˆÏs˛fÓ˚ !Ó°Ïî§yì˛Û ˆ¶˛ˆÏà ì˛yÓ˚ ¢,!T˛ ¢%ˆÏÎyÜˆÏÑ˛ Ú¢Ó≈ãˆÏòÓ˚ ˛ôˆÏ«˛ ¢%¢¡ô)í≈
¢%ÜõÛ Ñ˛Ó˚yÓ˚ ˛ôˆÏ«˛ !äÈˆÏúÏò– ˆîˆÏü ÎyˆÏì˛ xyï%!òÑ˛ !ü“≤ÃÎ%!=˛Ó˚ ≤Ã¢yÓ˚ áˆÏ›˛ ~ÓÇ Î%ÓÑ˛Ó˚y ÎyˆÏì˛ xyï%!òÑ˛ ≤ÃÎ%!=˛!ÓîƒyÎ˚ î«˛ Á ˛ôyÓ˚îü#≈ £ˆÏÎ˚ v z̨‡˛ˆì˛
¢«˛õ £Î˚ñ ì˛yÓ˚ ãòƒ !ì˛!ò !Ó!üT˛ !ü Ï̂“y Ï̂îƒyÜ# ãyõ Ï̂¢îã# ›˛y›˛yÓ˚ v ẑ̨ ÏîƒyÜ Ï̂Ñ˛ !Ó Ï̂ü°Ï¶˛y Ï̂Ó x!¶˛ò®ò ãyòyò–

Ó˚Ó#wòyˆÏÌÓ˚ xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛yÓ˚ ¢Ó≈yˆÏ˛ô«˛ v˛zˆÏÕ‘ÖˆÏÎyÜƒ !îÑ˛ £ˆÏFäÈ @˘Ãyõ#í ̨ô%òÜ≈‡˛ò ~ÓÇ ¢y!Ó≈Ñ˛ v˛zß¨Î˚ˆÏò Ñ,˛!°Ïñ Ñ%˛!›˛Ó˚ Á £hfl˛!ü“ñ fl˛∫yfiÌƒÓ˚«˛yñ
¢¡ôî¢,!T˛ñ Ñ ̨ Î˚ÈÙÈ!ÓÑ ̨ Î˚ñ Ó˚yhfl˛y ˆõÓ˚yõì˛ Á ˜ì˛Ó˚#ñ Ó§yï !òõ≈yí Á ¢ÇÓ˚«˛íñ ÓÎ˚fl˛Ò Á fl˛f# !ü«˛yÓ˚ ≤Ã¢yÓ˚ñ Ó,«˛ ˆÓ˚y˛ôí ì˛Ìy ˛ô%í≈yAÜ õyò!ÓÑ˛ ã#Óò
Îy˛ô Ï̂ò ¢õÓyÎ˚ ≤ÃÌy ≤Ãâ˛ú Ï̂òÓ˚ ≤Ã Ï̂â˛T˛y– ì§̨ yÓ˚ !â˛hs˛yÎ˚ !äÈú ã!õîyÓ˚ì˛ Ï̂s˛fÓ˚ xÓ¢yò á!›˛ Ï̂Î˚ ¢õÓyÎ˚ ÓƒÓfiÌyÓ˚ õyïƒ Ï̂õ ˛ôÕ‘#ÈÙÈxÌ≈ò#!ì˛Ó˚ ≤Ãyí¢M˛yÓ˚–
îy!Ó˚oƒ ˆÌˆÏÑ˛ õ%!=˛ ˆ˛ôˆÏì˛ !ì˛!ò õˆÏò Ñ˛Ó˚ˆÏì˛ò ¢õÓyÎ˚£z ~Ñ˛õye ˛ôÌ– Ó˚Ó#wòyˆÏÌÓ˚ ¶˛y°ÏyÎ˚ñ ÚÚ˙ˆÏÑ˛ƒÓ˚ ¢ì˛ƒ xÌ≈ò#!ì˛Ó˚ õˆÏïƒÁ ≤Ãâ˛!úì˛ £ˆÏì˛
˛ôyÓ˚ˆÏú ì˛ˆÏÓ£z x¢yõƒÜì˛ !ÓˆÏÓ˚yï Á î%Ü≈!ì˛ ˆÌˆÏÑ˛ õyò%°Ï Ó˚«˛y ˛ˆ˛ôˆÏì˛ ˛ôyˆÏÓ˚–... xyã !Ñ˛ä%ÈÑ˛yú ˆÌˆÏÑ˛ õyò%°Ï xÌ≈ò#!ì˛Ó˚ ˆ«˛ˆÏe ~£z ¢ì˛ƒˆÏÑ˛
xy!Ó‹ÒyÓ˚ Ñ˛ˆÏÓ˚ˆÏäÈ– ˆ¢£z ò)ì˛ò xy!Ó‹ÒyˆÏÓ˚Ó˚£z òyõ £ˆÏFäÈ ¢õÓyÎ˚ ≤Ãíyú#ˆÏì˛ ïò v˛z˛ôyã≈ò–ÛÛ fl˛∫yï#òì˛yÓ˚ äÈÎ˚ îüÑ˛ ˛ôˆÏÓ˚Á xyõÓ˚y !Ñ˛ ˆ˛ôˆÏÎ˚!äÈ ~ ¢ì˛ƒ
v˛z˛ôú!kï Ñ˛Ó˚ˆÏì˛⁄

ˆîüòyÎ˚Ñ˛ Á ¢y!£ì˛ƒfl Ą̀T˛y !â˛hs˛y!ÓîˆÏîÓ˚ xÌ≈ò#!ì˛Ñ˛ ¶˛yÓòyÓ˚ ˆ≤Ã«˛y˛ô›˛ ˆäÈˆÏv ¸̨ ~ÓyÓ˚ xyˆÏúyâ˛òy ˆÑ˛w#¶)̨ ì˛ £ˆÓÏ Ñ˛ˆÏÎ˚Ñ˛ãò ˆ˛ôüyÜì˛ Á
ì˛y!_¥Ñ˛ Óyàyú# xÌ≈ò#!ì˛!ÓˆÏîÓ˚ ¶˛yÓòy!â˛hs˛yÎ˚– ~£z ¢Ó !Óî?ï ≤Ãyì˛Éfl˛øÓ˚í#Î˚ Óƒ!=˛ˆÏîÓ˚ õˆÏïƒ ≤ÃÌˆÏõ£z xyˆÏ¢ xïƒy˛ôÑ˛ v˛. x!õÎ˚Ñ%̨ õyÓ˚ îyüÜ%̂ ÏÆÓ˚
òyõ–

2
SÑ˛V xÌƒy˛ôÑ˛ ó. x!õÎ˚Ñ%̨ õyÓ˚ îyüÜ%Æ S1903ÈÙÈ1992V
ÓyÇúy ì˛Ìy ¢õ@˘Ã ¶˛yÓ˚ˆÏì˛Ó˚ ì˛y!_¥Ñ˛ Á ˆ˛ôüyÜì˛ xÌ≈ò#!ì˛!Óîñ xïƒy˛ôÑ˛ñ ÜˆÏÓ°ÏÑ˛Á ˛ô!Ó˚Ñ˛“òy Ó˚â˛!Î˚ì˛yˆÏîÓ˚ Ñ˛yˆÏäÈ Ú¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛Ó˚

ãòÑ˛≤Ã!ì˛õÛ !£¢yˆÏÓ fl ∫̨õÎ≈yîyÓ˚ xy¢ˆÏò ¢õy¢#ò Óƒ!=˛ˆÏcÓ˚ òyõ xÌƒy˛ôÑ˛ v˛. x!õÎ˚Ñ%̨ õyÓ˚ îyüÜ%Æ– xïƒy˛ôÑ˛ !£¢yˆÏÓ ì§˛yÓ˚ Ñ˛õ≈ã#Óò ü%Ó%̊ ë˛yÑ˛y
!ÓŸª!ÓîƒyúˆÏÎ˚– ˛ôÓ˚Óì˛#≈ˆÏì˛ ˆÓòyÓ˚¢ !£®% !ÓŸª!ÓîƒyúˆÏÎ˚ xïƒy˛ôòyñ xyhs˛ã≈y!ì˛Ñ˛ xÌ≈¶˛yu˛yˆÏÓ˚Ó˚ SIMFV õ%Öƒ ˛ôÓ˚yõü≈îyì˛yñ ¶˛yÓ˚ˆÏì˛Ó˚ ˛ôM˛Óy!°Ï≈Ñ˛#
˛ô!Ó˚Ñ˛“òyÓ˚ xòƒì˛õ Ó˚)˛ôÑ˛yÓ˚ñ !îÕ‘# fl˛%Òú xö˛ £zr›˛yÓ˚òƒyüòyú fi›˛y!v˛¢ ~ÓÇ ̨ ôy›˛òyÓ˚ ~.~ò. £zò!fi›˛!›˛v˛zˆÏ›˛Ó˚ !v˛ˆÏÓ˚QÓ˚ÈÙÙÈ ¢Ó≈e£z !ì˛!ò äÈy˛ô ̂ Ó˚ˆÏÖˆÏäÈò
x¢yõyòƒ ˛ôy!u˛ì˛ƒñ ≤Ã!ì˛¶˛y ~ÓÇ !Óî?ïì˛yÓ˚– ü%ï%õye ¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛Ñ˛ ¢õ¢ƒy !ÓˆÏŸ’°ÏˆÏí£z !òˆÏãˆÏÑ˛ ¢#õyÓÂï òy ˆÓ˚ˆÏÖ xÌ≈ì˛ˆÏ_¥Ó˚ ã!›˛ú
¢õ¢ƒyÓ˚ ÓƒyÖƒy Á !Ó Ï̂Ÿ’°Ï̂ ÏíÁ !ì˛!ò !äÈ Ï̂úò ¢õyò xy@˘Ã£# Á ˛ôyÓ˚îü#≈–

xÌ≈˜Ïò!ì˛Ñ˛ Ñ˛yÎ≈yÓú#ˆÏì˛ xì˛ƒ!ïÑ˛ ¢Ó˚Ñ˛yÓ˚# ˛£hfl˛ˆÏ«˛˛ôˆÏÑ˛ v˛. îyüÜ%Æ !ÓˆÏü°Ï ˛ôäÈ® Ñ˛Ó˚ˆÏì˛ò òy– ì§˛yÓ˚ ïyÓ˚íy !äÈú Óƒ!=˛ˆÏì˛ Óƒ!=˛ˆÏì˛˛
˛ôyÓ˚fl˛ô!Ó˚Ñ˛ ≤Ã!ì˛ˆÏÎy!Üì˛yÓ˚ õyïƒˆÏõ£z v˛zÍÑ,˛T˛ì˛Ó˚ Ü%íÜì˛õyˆÏòÓ˚ v˛z_Ó˚í áˆÏ›˛ñ Î!îÁ ˛ôÓ˚Óì˛#≈Ñ˛yˆÏú ì§˛yÓ˚ ~£z ïyÓ˚íyÓ˚ ˛ô!Ó˚Óì≈˛ò áˆÏ›˛– xÌ≈ò#!ì˛ˆÏì˛
ì§˛yÓ˚ xÓîyò Á !â˛hs˛y¶˛yÓòyÓ˚ !Óhfl+˛!ì˛ xˆÏòÑ˛ £ˆÏúÁ fl˛∫“ ˛ô!Ó˚¢ˆÏÓ˚ ì˛y xyˆÏúyâ˛òyÓ˚ ¢%ˆÏÎyÜ ˆò£z– ~£z xÓîyò Á !â˛hs˛y¶˛yÓòy ¢ÇˆÏ«˛ˆÏ˛ô !ò¡¨Ó˚)˛ôÈÙÙÈ
S1V ◊õ!Ó¶˛yÜ Á ◊!õÑ˛ˆÏîÓ˚ ˛ôyÓ˚fl˛ô!Ó˚Ñ˛ ¢£ˆÏÎy!Üì˛yÓ˚ v z̨̨ ôÓ˚ !¶˛!_ Ñ˛ˆÏÓ˚ !ì˛!ò ÓƒyÖƒy ˆîò Úv z̨Âï,_Û SSurplusV !Ó°ÏÎ˚Ñ˛ ~Ñ˛ òì%̨ ò ïyÓ˚íyÓ˚ñ Îy
ì§˛yˆÏÑ˛ ~ˆÏò ˆîÎ˚ !ÓˆÏü°Ï ≤Ã!¢!Âï S2V !mì˛#Î˚ !ÓŸªÎ%Âï ~ÓÇ ì˛Í˛ôÓ˚Óì˛#≈Ñ˛yˆÏú ¶˛yÓ˚ˆÏì˛ ¢Çá!›˛ì˛ õ%oyfl˛≥˛#!ì˛ !òˆÏÎ˚ ~Ñ˛ òì%˛ò î,!T˛ˆÏÑ˛yí ˆÌˆÏÑ˛ !ì˛!ò
ÓƒyÖƒy ˆîò ì§˛yÓ˚ !ÓÖƒyì˛ ÚWar and Post War Inflation in IndiaÛ Ó˚â˛òyÎ˚ S3V 1965 !Ö É Ú˛ô!Ó˚Ñ˛“òy Á xÌ≈˜Ïò!ì˛Ñ˛ ◊#Ó,!Âï SPlanning and

Economic GrowthV ü#°Ï≈Ñ˛ ¢ÇÑ˛!úì˛ @˘ÃˆÏrÌ ¶˛yÓ˚ì˛#Î˚ Óyì˛yÓÓ˚ˆÏí ˛ô!Ó˚Ñ˛“òy Á  xÌ≈˜Ïò!ì˛Ñ˛ ◊#Ó,!ÂïÓ˚ !ì˛!ò ˆÎ ì˛y!_¥Ñ˛ ˆÑ˛ÔüˆÏúÓ˚ ÓƒyÖy ˆîò ì˛y
Ñ˛yÎ≈ì˛É ¶˛yÓ˚ˆÏì˛Ó˚ !mì˛#Î˚ ˛ô!Ó˚Ñ˛“òyÎ˚ Ü,£#ì˛ õ£úyò!Óü ˛ô!Ó˚Ñ˛úòy ˆÑ˛ÔüˆÏúÓ˚ !¶˛!_ Ó˚â˛òy Ñ˛ˆÏÓ˚ S4V ì§˛yÓ˚ Úõã%!Ó˚ ò#!ì˛ !¶˛!_Ñ˛ì˛_¥Û!›˛ SA Theory



of Wage PoliceV !ò¶≈˛Ó˚ü#ú ≤ÃÑ,̨ ì˛ õã%!Ó˚ £yˆÏÓ˚Ó˚ !òí≈yÎ˚Ñ˛ñ õã%!Ó˚ ÁˆÏÓì˛ò £yˆÏÓ˚ ˛ôyÌ≈Ñ˛ƒñ õã%!Ó˚ Á î«˛ì˛yÓ˚ ¢¡ôÑ≈˛ñ ò)ƒòì˛õ ã#Óò!¶˛!_Ñ˛ õã%!Ó˚ñ
õã%!Ó˚ Á v z̨Í˛ôyîò«˛õì˛yÓ˚ õˆÏïƒ ¢¡ôÑ≈˛ ~ÓÇ xyÎ˚ Á îyõò#!ì˛Ó˚ õˆÏì˛y !Ó°ÏÎ˚Ü%!úÓ˚ v z̨̨ ôÓ˚ S5V 1983 !Ö É ≤ÃÑ˛y!üì˛ Ú˛ô%§!ãÓyˆÏîÓ˚ ˛ôÎ≈yÎ˚ ~ÓÇ
xòƒyòƒ Ó˚â˛òyÛ SPhases of Capitalism and other EssaysV ü#°Ï≈Ñ˛ @˘ÃˆÏrÌ !ì˛!ò xy!Ì≈Ñ˛ ì˛ˆÏ_¥Ó˚ v˛zˆÏjüƒñ ˛ô)í≈ ≤Ã!ì˛ˆÏÎy!Üì˛y Á xy!Ì≈Ñ˛ ì˛_¥ñ xÌ≈ò#!ì˛
üy Ï̂fl˛fÓ˚ ≤Ãy¢!AÜÑ˛ì˛yñ õyÑ≈̨ ¢#Î˚ xÌ≈ò#!ì˛ñ õyÑ≈̨ Ï̂¢Ó˚ ¢ Ï̂AÜ ˆÑ˛£zò¢#Î˚ xÌ≈ò#!ì˛Ó˚ ì%̨ úòyõ)úÑ˛ xy Ï̂úyâ˛òyñ ˆ◊í#m®µñ  ¢yõy!ãÑ˛ m Ï̂®µ Üyrï#!ãÓ˚
õì˛Óyîñ ¶˛yÓ˚ì˛#Î˚ ˛ô!Ó˚Ñ˛“òyÓ˚ ¢ˆÏAÜ õyÑ≈˛ˆÏ¢Ó˚ ˛ô%òÓ˚%Í˛ôyîò ì˛ˆÏ_¥Ó˚ ¢¡ôÑ≈˛ñ ¶˛yÓ˚ì˛#Î˚ ˛ô!Ó˚Ñ˛“òyÓ˚ Ñ˛y‡˛yˆÏõy Á x@˘Ãy!ïÑ˛yÓ˚ !òˆÏÎ˚ !Óhfl+˛ì˛ xyˆÏúyâ˛òy˛
Ñ˛ˆÏÓ˚ò– ˙ xyˆÏúyâ˛òyÎ˚ ¶˛yÓ˚ˆÏì˛ xyõîy!òÈÙÈ˛ô!Ó˚Óì≈˛ ~ÓÇ Ó˚Æ!òÈÙÈxò%îyò!¶˛!_Ñ˛ ˛ô!Ó˚Ñ˛“òy ˆÑ˛ÔüúˆÏÑ˛ !ì˛!ò !ÓˆÏü°Ï¶˛yˆÏÓ ¢õÌ≈ò Ñ˛ˆÏÓ˚ò– xïƒy˛ôÑ˛
îyüÜ%Æ ~Öy Ï̂ò ¢õyãì˛y!s˛fÑ˛ ÓƒÓfiÌyÓ˚ ¢ Ï̂AÜ Üíì˛y!s˛fÑ˛ xyî Ï̂ü≈Ó˚ ¢õ¡∫̂ ÏÎ˚ fl ∫̨̨ ô Ï̂«˛ ˆãyÓ˚y Ï̂úy õì˛ ≤ÃÑ˛yü Ñ˛ Ï̂Ó˚ò– S6V ì§̨ yÓ˚ 1985 !Ö É ≤ÃÑ˛y!üì˛
ÚxÌ≈ò#!ì˛Ñ˛ ì˛ˆÏ_¥Ó˚ òÓ!îÜhs˛Û SEpoch of Economic TheoryV ˛ô%hfl˛ˆÏÑ˛ !ì˛!ò ï %˛ôî# SClassicalV ì˛_¥ñ õyÑ≈˛¢ñ ≤Ãy!hs˛Ñ˛ ì˛_¥ SMarginal TheoryVñ
õyü≈yú Á ̂ Ñ˛£zzò¢#Ó˚ xÌ≈ò#!ì˛ ¢¡ôˆÏÑ≈˛ !Óüî xyˆÏúyâ˛òy Ñ˛ˆÏÓ˚ò ~ÓÇ S7V xÌ≈ò#!ì˛Ñ˛ xyˆÏúyâ˛òyÎ˚ !ì˛!ò !äÈˆÏúò Ü!íì˛ Á Î%!=˛üyfl˛f SMathematical

Techniques an concepts of LogicV ÓƒÓ£y Ï̂Ó˚ xy@˘Ã£#–
ÓyÇúy ì˛Ìy ¶˛yÓ˚ˆÏì˛Ó˚ !Óî?ï xÌ≈ò#!ì˛!Óî !£¢yˆÏÓ xïy˛ôÑ˛ v˛. x!õÎ˚Ñ%˛õyÓ˚ îyüÜ%ˆÏÆÓ˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛y¶˛yÓòy Á xÓîyò ¶˛yÓ˚ˆÏì˛Ó˚

˛ôÓ˚Óì˛#≈ ≤ÃãˆÏß√Ó˚ xÌ≈ò#!ì˛Ñ˛ xyˆÏúyâ˛òyÓ˚ ˆÎ ˆ«˛ˆÏe ≤Ãhfl$˛ì˛ Ñ˛ˆÏÓ˚ ì˛yÓ˚ v z̨̨ ôÓ˚ !¶˛!_ Ñ˛ˆÏÓ˚£z ì§˛yÓ˚ ~Ñ˛îú Ñ,̨ ì˛# äÈyeÈÙÙÈ ÎÌy v˛. ¢õÓ˚Ó˚Oò ˆ¢ò
S≤ÃyÑ˛ÈÙÈï %˛ôî# xÌ≈ò#!ì˛Vñ v˛. xˆÏüyÑ˛ !õe SÓr›˛ò xÌ≈ò#!ì˛Vñ v˛. xˆÏüyÑ˛ Ó˚%o SÑ,˛!°Ï xÌ≈ò#!ì˛Ó˚ !Ó!¶˛ß¨ üyÖyÎ˚ xyˆÏúyâ˛òy Á !ÓˆÏŸ’°ÏˆÏí !ÓˆÏü°Ï
Ñ,̨ !ì˛ Ï̂cÓ̊ fl ∫̨y«˛Ó̊ Ó̊y Ï̂Öò– ï %̨ ôî# xÌ≈ò#!ì˛Ó̊ ¢õÌ≈Ñ˛ Á !Ó Ï̂Ÿ’°ÏÑ˛ v˛. îyüÜ%Æ !äÈ Ï̂úò ≤ÃÑ,̨ ì˛ x Ï̂Ì≈£z !â˛hs˛y¶˛yÓòyñ Ñ˛yãÑ˛õ≈ Á õò Ï̂ò ̨ô!Ó̊˛ô)í≈ xÌ≈ò#!ì˛!Óî–

SÖV xïƒy˛ôÑ˛ v˛. ¶˛Ó Ï̂ì˛y°Ï î_ S1911 ÈÙÈ 1997V
xÌ≈ò#!ì˛ ~Ñ˛!›˛ fl˛∫ì˛s˛f !Ó°ÏÎ˚ !£¢yˆÏÓ ˛ôy‡˛ƒ ì˛y!úÑ˛yÎ˚ fl˛∫#Ñ,˛!ì˛ ˛ôyÁÎ˚yÓ˚ ˛ôÓ˚ ÓyÇúy ì˛Ìy ¶˛yÓ˚ˆÏì˛ ˆÎ Ñ˛ãò x¢yïyÓ˚í ˆõïyÓ# Á Îüfl˛∫#

xïƒy˛ôÑ˛ ì˛Ìy xÌ≈ò#!ì˛!ÓˆÏîÓ˚ xyd≤ÃÑ˛yü áˆÏ›˛ˆÏäÈ xïƒy˛ôÑ˛ v˛. ¶˛ÓˆÏì˛y°Ï î_ ì˛yÓ˚ õˆÏïƒ x@˘ÃÜíƒ !£¢yˆÏÓ !â˛!£´ì˛– !ü«˛Ñ˛ !£¢yˆÏÓ xïƒy˛ôÑ˛ î_
≤ÃÌy!¢Âï ˛ôÂï!ì˛ ~!v ¸̨̂ ÏÎ˚ Ñ˛úƒyíÑ˛Ó˚ xÌ≈ò#!ì˛ !Ñ˛ÇÓy xyhs˛ã≈y!ì˛Ñ˛ !Ó!òõÎ˚ £yÓ˚ xÌÓy !ü“yÎ˚ò ≤Ãy¢!AÜˆÏÑ˛Ó˚ õˆÏì˛y xÌ≈ò#!ì˛Ó˚ ˆÎ ˆÑ˛yˆÏòy !Ó°ÏÎ˚
≤Ã¢ Ï̂AÜÓ˚ ˛ôÓ˚ ≤Ã¢AÜ SReference after referenceV ì%̨ ˆÏú ~õò ≤ÃyOú Á !òÖ%§ì˛¶˛yˆÏÓ äÈyeˆÏîÓ˚ Ñ˛yˆÏäÈ ì%̨ ˆÏú ïÓ˚ˆÏì˛ ò Îy ì˛yˆÏîÓ˚ !òì˛ƒòì%̨ ò ¶˛yÓòy
Á !â˛hs˛yÓ˚ ˆÖyÓ˚yÑ˛ ˆÎyÜyˆÏì˛y– Ñ˛úÑ˛yì˛yÓ˚ ˆ≤Ã!¢ˆÏv˛!™ Ñ˛ˆÏúã Á Ñ˛úÑ˛yì˛y !ÓŸª!ÓîƒyúˆÏÎ˚Ó˚ xÌ≈ò#!ì˛ !Ó¶˛yˆÏÜ ˆ◊í#Ñ˛ˆÏ«˛ ì§˛yÓ˚ Ó=+˛ì˛y ˆÎò Ó£ẑ ÏÎ˚
!îˆÏì˛y ~Ñ˛Ó˚yü õ%=˛ Óyì˛y¢– ì§˛yÓ˚ ¢ÓˆÏâ˛ˆÏÎ˚ Óv ¸̨ xÓîyò ~Ñ˛îú v z̨Iµú ÈÙÈ ˆõïyÓ# Á xÌ≈ò#!ì˛ !ÓˆÏü°ÏK˛ ¢,!T˛ñ Î§yÓ˚y ˛ôÓ˚Óì˛#≈Ñ˛yˆÏú fl ∫̨#Î˚ fl ∫̨#Î˚ ˆ«˛ˆÏe
ˆÓ˚ˆÏÖˆÏäÈò !ÓˆÏü°Ï Ñ,̨ !ì˛ˆÏcÓ˚ fl ∫̨y«˛Ó˚– xïƒy˛ôÑ˛ î_ !äÈˆÏúò ~Ñ˛yïyˆÏÓ˚ Îüfl ∫̨# xïƒy˛ôÑ˛ Á î«˛ ≤Ãüy¢Ñ˛– Ó˚yãƒ ¢Ó˚Ñ˛yˆÏÓ˚Ó˚ !ü«˛y x!ïÑ˛y!Ó˚Ñ˛ äÈyv ¸̨yÁ
!Ó!¶˛ß¨ ¢õˆÏÎ˚ !ì˛!ò !òÎ%=˛ £ˆÏÎ˚ˆÏäÈò ˆÑ˛w#Î˚ ¢Ó˚Ñ˛yÓ˚ myÓ˚y Ü!‡˛ì˛ !Ó!¶˛ß¨ Ñ˛!õüˆÏòÓ˚ ¢î¢ƒñ ˛ôÓ˚yõü≈îyì˛y Á ˆâ˛Î˚yÓ˚õƒyò– ¶˛yÓ˚ì˛#Î˚ ˛ô!Ó˚Ñ˛“òy
Ñ˛!õüˆÏòÓ˚ ¢î¢ƒ !£¢yˆÏÓ ì§˛yÓ˚ ≤ÃˆÏÎ˚yãò#Î˚ ˛ôÓ˚yõü≈ ¢õ,Âï Ñ˛ˆÏÓ˚ˆÏäÈ ˛ô!Ó˚Ñ˛“òy Ñ˛ì,≈˛˛ô«˛ˆÏÑ˛ ÎˆÏÌy˛ôÎ%=˛ ò#!ì˛ ≤ÃíÎ˚ˆÏò– ì§˛yÓ˚£z !â˛hs˛yïyÓ˚y Á xîõƒ
≤ÃˆÏâ˛T˛yˆÏì˛£z 1969 !Ö É xïƒy˛ôÑ˛ ˆã. !˛ô. òyˆÏÎ˚ˆÏÑ˛Ó˚ ¢£yÎ˚ì˛yÎ˚ ≤Ã!ì˛!¤˛ì˛ £Î˚ Ú¶˛yÓ˚ì˛#Î˚ ¢õyã !ÓK˛yò ÜˆÏÓ°Ïíy ˛ô°Ï≈îÛ SICSSRV– ~ äÈyv˛¸yÁ !ì˛!ò
!äÈˆÏúò Indian Statistfical Institute ~Ó˚ ˆÑ˛w#Î˚ ¢Ó˚Ñ˛yÓ˚ õ Ï̂òyò#ì˛ Ñ˛yÎ≈Ñ˛Ó˚# ¢!õ!ì˛Ó˚ ¢î¢ƒ– ì§̨ yÓ˚ ≤Ã Ï̂Î˚yãò#Î˚ ˛ôÓ˚yõ Ï̂ü≈ ¢õ,Âï £Î˚ ¢ÇfiÌy!›˛–

xïƒy˛ôÑ˛ î_ ü%ï%õye !ü«˛Ñ˛ñ ≤Ãüy¢Ñ˛ Á ˛ôÓ˚yõü≈îyì˛y !£¢yˆÏÓ£z Ñ,̨ ì˛!Óîƒ !äÈˆÏúò òyñ ì§˛yÓ˚ ˆúÖy Ó£zÜ%!úˆÏì˛Á Ó˚ˆÏÎ˚ˆÏäÈ x¢yõyòƒ ˛ôy!u˛ˆÏì˛ƒÓ˚
fl˛∫y«˛Ó˚– £zÇˆÏÓ˚ã#ˆÏì˛ ˆúÖy ì§˛yÓ˚ !ÓÖƒyì˛ Ó£zÜ%!úÓ˚ õˆÏïƒ xyˆÏäÈÈÙÙÈ !ü“yÎ˚ˆÏòÓ˚ xÌ≈ò#!ì˛ !òˆÏÎ˚ ÚEconomics of IndustrialisationÛ S1952Vñ Ó˚Æy!òÓ˚
¢ˆÏAÜ xy!Ì≈Ñ˛ v z̨ß¨Î˚ˆÏòÓ˚ ¢¡ôÑ˛≈ !òˆÏÎ˚ ~¢.ˆÑ˛. â˛Ñ ̨ Óì˛#≈ñ ~õ. ¶˛Ryâ˛yÎ≈ ~ÓÇ !ã. ˆáy°ÏˆÏÑ˛ ¢AÜ# Ñ˛ˆÏÓ˚ ÚEconomic Development and ExportÛ
S1962Vñ ¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛yÓ˚ !ÓÓì≈̨ ò !ò Ï̂Î˚ ÚThe Evolution of Economic Thinking in IndiaÛ S1964Vñ ¶˛yÓ˚ì˛#Î˚ ̨ô!Ó˚Ñ˛“òyÓ˚ x!¶˛K˛ì˛yÓ˚
!ò!Ó˚ˆÏÖ Ó˚!â˛ì˛ Ó˚â˛òy ¢Ω˛yÓ ÚEssays in plan Economics, a Running commentary on indian Plan ExperienceÛ S1963Vñ xy!Ì≈Ñ˛ ◊#Ó,!Âï !Ó°ÏÎ˚Ñ˛
Ó˚â˛òy ÚContents of Economic GrowthÛ S1977Vñ 1900ÈÙÈ1950 ¢õÎ˚¢#õyÎ˚ !Óü üì˛ Ï̂Ñ˛Ó˚ ¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛yÓ˚ ≤Ãy¢!AÜÑ˛ì˛y !ò Ï̂Î˚
ÚIndian Economic Thought : Twentieth Century Perspective 1900-1950Û S1978Vñ !õ◊ xÌ≈ÓƒÓfiÌyÎ˚ ¢yõy!ãÑ˛ òƒy Ï̂Î˚Ó˚ ¶)̨ !õÑ˛y !ò Ï̂Î˚ ÚSocial

Justice in a Mixed EconomyÛ S1982V ~ÓÇ Î%Ü¢!rï«˛ Ï̂í ¶˛yÓ˚ì˛#Î˚ ˛ô!Ó˚Ñ˛“òyÓ˚ ≤Ãy¢!AÜÑ˛ì˛y !ò Ï̂Î˚ ÚIndian Planning at the cross RoadsÛ
S1992V Ó£zÜ%!úˆÏì˛– xÌ≈ò#!ì˛Ó˚ !¶˛ß¨ !¶˛ß¨ !Ó°ÏˆÏÎ˚Ó˚ v z̨̨ ôÓ˚ ì§˛yÓ˚ ¢%!â˛!hs˛ì˛ñ ˛ôy!u˛ì˛ƒ˛ô)í≈ Á ì˛Ìƒ¢õ,Âï !ÓˆÏŸ’°Ïí ˛ôÓ˚Óì˛#≈ ≤ÃãˆÏß√Ó˚ äÈyeñ !ü«˛Ñ˛ Á
Ü Ï̂Ó°ÏÑ˛ Ï̂îÓ˚ Ñ˛y Ï̂äÈ ~Ñ˛ xõ)úƒ ¢¡ôî !£¢y Ï̂Ó !Ó Ï̂Ó!â˛ì˛–

£zÇ Ï̂Ó˚ã#Ó˚ ¢ Ï̂AÜ ÓyÇúy ¶˛y°ÏyÎ˚ xÌ≈ò#!ì˛ !Ó°ÏÎ˚Ñ˛ xy Ï̂úyâ˛òy Ï̂ì˛Á v˛. î_ !äÈ Ï̂úò ¢õyò ¢yÓú#ú Á fl ∫̨FäÈ® ~ÓÇ ~Ñ˛ x@˘Ãí# Óƒ!=˛c–
xÌ≈ò#!ì˛Ó˚ !Ñ˛ä%È ã!›˛ú !Ó°ÏÎ˚ !òˆÏÎ˚ ≤ÃyOú ¶˛y°ÏyÎ˚ ˆúÖy ì§˛yÓ˚ ÚxÌ≈ò#!ì˛Ó˚ ˛ôˆÏÌÛ S1977V !ÓˆÏü°Ï Öƒy!ì˛ úy¶˛ Ñ˛ˆÏÓ˚– ~ äÈyv˛¸yÁ Ú¶˛yÓ˚ˆÏì˛Ó˚
xÌ≈̃ Ïò!ì˛Ñ˛ v z̨ß¨Î˚òÛ S1981Vñ Úïò!ÓK˛yòÛ S1981Vñ Úî,!T˛ Ï̂Ñ˛yí ı ~Ñ˛ îü Ï̂Ñ˛Ó˚ xÌ≈ò#!ì˛Ó˚ ïyÓ˚y¶˛y°ÏƒÛ S1985V ≤Ã¶,̨ !ì˛ ÓyÇúyÎ˚ ˆúÖy Ó£zÜ%!úÁ
Î Ï̂ÌT˛ xyÑ˛°Ï≈í#Î˚– Ó˚Ó#wãß√ üì˛Óy!°Ï≈Ñ˛# Ó Ï̂°Ï≈ S1961V !ì˛!ò£z ≤ÃÌõ Ó˚Ó#wòy Ï̂ÌÓ˚ xÌ≈ò#!ì˛Ñ˛ !â˛hs˛yïyÓ˚y ≤ÃÑ˛yü Ñ˛ Ï̂Ó˚ò– Ó˚yõ Ï̂õy£ Ï̂òÓ˚ xÌ≈ò#!ì˛Ñ˛
≤Ã¢ˆÏAÜÛ S1986V Ó£zˆÏì˛– ~äÈyv˛¸y !Ó!¶˛ß¨ ÓyÇúy ¢yõ!Î˚Ñ˛ ˛ôe ˛ô!eÑ˛yÈÙÙÈÎÌyñ ÓyˆÏÓ˚yõy¢ñ ≤Ã!ì˛«˛íñ â˛ì%˛Ó˚AÜñ ˆîü ≤Ã¶,˛!ì˛ˆÏÏì˛ !òÎ˚!õì˛¶˛yˆÏÓ
≤ÃÑ˛y!üì˛ £ˆÏÎ˚ˆÏäÈ ì§˛yÓ˚ xÌ≈ò#!ì˛ !Ó°ÏÎ˚Ñ˛ Ó£% ≤ÃÓrï– ~ì˛ Ó£%õ%Ö# ≤Ã!ì˛¶˛y ¢ˆÏ_¥Á xïy˛ôÑ˛ î_ !ü«˛Ñ˛ !£¢yˆÏÓ !òˆÏãÓ˚ ˛ô!Ó˚â˛Î˚ !îˆÏì˛£z !ÓˆÏü°Ï ÜÓ≈
xò%¶˛Ó Ñ˛Ó˚̂ Ïì˛ò–

SÜV xïƒy˛ôÑ˛ ≤Ãüyhs˛â˛w õ£úyò!Óü S1893 ÈÙÈ 1972V



x¢yõyòƒ Ñ,̨ !ì˛ ˛ô!Ó˚¢ÇÖƒyò!Óî ~ÓÇ Indian Statistical Institute ~Ó˚ ≤Ã!ì˛¤˛yì˛y xïƒy˛ôÑ˛ ≤Ãüyhs˛â˛w õ£úyò!ÓˆÏüÓ˚ òyõ xyˆÏúy!â˛ì˛ òy
£ˆÏú ¶˛yÓ˚ì˛#Î˚ ˛ôM˛Óy!°Ï≈Ñ˛# ˛ô!Ó˚Ñ˛úòyÎ˚ xò%¢,ì˛ õˆÏv˛ú ¢¡ô!Ñ≈˛Î˚ xyˆÏúyâ˛òy£z x¢¡ô)í≈ ˆÌˆÏÑ˛ ÎyÎ˚– ì§˛yÓ˚ ≤ÃÓ!ì≈˛ì˛ xÌ≈˜Ïò!ì˛Ñ˛ õˆÏv˛ú£z ¶˛yÓ˚ˆÏì˛Ó˚
!mì˛#Î˚ ˛ô!Ó˚Ñ˛“òy S1956ÈÙÈ61VÎ˚ xò%¢,ì˛ £Î˚– ~£z õ Ï̂v˛ú!›˛ !äÈú ~Ñ˛yïy Ï̂Ó˚ ~Ñ˛ÈÙÈˆ«˛!eÑ˛ SOne sector ModelVñ !mÈÙÈˆ«˛!eÑ˛ STwo sector ModeV
~ÓÇ â˛ì%̨ ˆÏ«≈˛!eÑ˛ SFour - Sector ModelV– !mÈÙÈˆ«˛!eÑ˛ õ Ï̂v˛ú!›˛Ó˚ ¢ Ï̂AÜ 1928 !Ö É ˆ¢y!¶˛ Ï̂Î˚ì˛ xÌ≈ò#!ì˛!Óî ˆö˛”˛õƒyò SFeldmanV ˛ô!Ó˚Ñ˛!“ì˛
õˆÏv˛ˆÏúÓ˚ ÎˆÏÌT˛ ¢yî,üƒ Ö%§ˆÏã ˛ôyÁÎ˚y ÎyÎ˚– xòƒ!îˆÏÑ˛ â˛ì%̨ ˆÏ«≈˛!eÑ˛ õˆÏv˛ú!›˛ fl ∫̨“Ñ˛yú#ò ¢õˆÏÎ˚ !Ó!òˆÏÎ˚yÜ Ór›˛ˆÏòÓ˚ Üy!í!ì˛Ñ˛ !£¢yˆÏÓ xò%ü#úò
õye– xïy˛ôÑ˛ õ£úyò!Óü ≤ÃÓ!ì≈˛ì˛ !mÈÙÈˆ«˛!eÑ˛ õˆÏv˛ú!›˛Ó˚ xÌ≈˜Ïò!ì˛Ñ˛ îü≈ò £ˆÏFäÈÈÙÙÈ î#á≈Ñ˛yˆÏú v z̨Fâ˛ì˛Ó˚ £yˆÏÓ˚ ˆ¶˛yˆÏÜÓ˚ £yÓ˚ Ó,!Âï Ñ˛Ó˚ˆÏì˛ £ˆÏú
fl ∫̨“Ñ˛yˆÏú ˆ¶˛yÜƒoÓƒ v z̨Í˛ôyîòÑ˛yÓ˚# !üˆÏ“Ó˚ ˆâ˛ˆÏÎ˚ !Ó!òˆÏÎ˚yÜõ)úÑ˛ oÓƒ v z̨Í˛ôyîòÑ˛yÓ˚# !üˆÏ“Ó˚ v z̨ß¨Î˚ˆÏòÓ˚ v z̨̨ ôÓ˚ ¢ˆÏÓy≈Fâ˛ x@˘Ãy!ïÑ˛yÓ˚ xyˆÏÓ˚y˛ô Ñ˛Ó˚y
≤ÃˆÏÎ˚yãò– !ì˛!ò !äÈˆÏúò xy!Ì≈Ñ˛ ˛ô!Ó˚Ñ˛“òy SFinancial PlanV Ó˚ ì%˛úòyÎ˚ ˆ¶˛Ô!ì˛Ñ˛ ˛ô!Ó˚Ñ˛“òy SPhysical PlanV Î˚ ˆÓü# xy@˘Ã£#– ¶˛yÓ˚ˆÏì˛ ¶˛yÓ˚#
!üˆÏ“Ó˚ !¶˛!_ Ó˚!â˛ì˛ £Î˚ ì§˛yÓ˚ !â˛hs˛y ≤Ã¢)ì˛ õˆÏv˛ú ˆÌˆÏÑ˛£z– õ£úyò!Óü ≤ÃÓ!ì≈˛ì˛ ˛ô!Ó˚Ñ˛“òy õˆÏv˛ˆÏú ¶˛yÓ˚ˆÏì˛Ó˚ õˆÏì˛y fl ∫̨̂ Ï“yß¨ì˛ ˆîˆÏü ˛ô!Ó˚Ñ˛!“ì˛
xÌ≈ò#!ì˛Ñ˛ v z̨ß¨Î˚ˆÏò Á !ÓÑ˛y Ï̂ü ̂ úÔ£ÈÙÈ£zfl˛ôy Ï̂ì˛Ó˚ õ Ï̂ì˛y ¶˛yÓ˚# Á õ)ú!ü“Ü%!úÓ˚ ãòƒ ̨ô%§!ãÈÙÈ!ò!Óv ¸̨ v z̨Í˛ôyîò ̂ Ñ˛Ôüú SCapital - intensive Production

TechniqueV ~ÓÇ «%̨ oñ Ñ%̨ !›˛Ó˚ Á ˆ¶˛yÜƒ˛ôíƒ !üˆÏ“Ó˚ ãòƒ ◊õÈÙÈ!ò!Óv ¸̨ v z̨Í˛ôyîò ˆÑ˛Ôüú SLabourintensive Production TechniqueV Ü,!£ì˛ £Î˚–
~£z ¢õ!¡∫ì˛ v˛zÍ˛ôyîò ˆÑ˛ÔüˆÏú ~Ñ˛£z ¢ˆÏAÜ v˛zß¨Î˚ò £yÓ˚ ~ÓÇ Ñ˛õ≈!òˆÏÎ˚yÜ Ó,!Âï ¢ˆÏÓ≈yFâ˛ õyeyÎ˚ £ˆÏÓ ÓˆÏú xyüy Ñ˛Ó˚y £ˆÏÎ˚!äÈú– xïƒy˛ôÑ˛
≤Ãüyhs˛â˛w õ£úyò!Óü ≤Ãí#ì˛ v˛zß¨Î˚ò õˆÏv˛ú!›˛ ˛ôÓ˚Óì˛#≈ ≤ÃãˆÏß√ ˛ô!Ó˚Ñ˛“òy !ÓüyÓ˚î Á ÜˆÏÓ°ÏÑ˛ˆÏîÓ˚ Ñ˛yˆÏäÈ !ÓˆÏü°Ï xò%¢!rïÍ¢yÓ˚ Ñ˛yÓ˚í £ˆÏÎ˚
î§yv˛¸yÎ˚–

SáV xïƒy˛ôÑ˛ v˛. ¢ Ï̂ì˛ƒwòyÌ ˆ¢ò S1909 0 1983V
xÌ≈ò#!ì˛Ó˚ ~Ñ˛ x¢yïyÓ˚í ˆõïyÓ# äÈyeñ Ñ˛úÑ˛yì˛y !ÓŸª!Óîƒyú Ï̂Î˚Ó˚ ãò!≤ÃÎ˚ì˛õ !ü«˛Ñ˛ñ !Óî?ï Ü Ï̂Ó°ÏÑ˛ ~ÓÇ î«˛ ≤Ãüy¢Ñ˛ !£¢y Ï̂Ó xïƒy˛ôÑ˛

v˛. ¢ˆÏì˛ƒwòyÌ ˆ¢ˆÏòÓ˚ ˛ô!Ó˚!â˛!ì˛– !ÓÜì˛ üì˛ˆÏÑ˛Ó˚ ˛ôM˛yü îüˆÏÑ˛Ó˚ ≤ÃÌõ!îˆÏÑ˛ úu˛ò fl %̨Òú xö˛ £zÑ˛ò!Ñ˛¢‰ ˆÌˆÏÑ˛ ÓƒyÇÑ˛ !ÓˆÏü°ÏK˛ !ÓÖƒyì˛ xÌ≈ò#!ì˛
xïƒy˛ôÑ˛ xyÓ̊. ~¢. ̂ ¢Î̊y Ï̂¢≈ SProf. R.S. SayereVÓ̊ ì˛_¥yÓïy Ï̂ò Úxò%ß̈ì˛ xÌ≈ Óyãy Ï̂Ó̊ ̂ Ñ˛w#Î̊ ÓƒyÇ Ï̂Ñ˛Ó̊ ¶)̨ !õÑ˛y ÚSCentral Banking in Underdeveloped

Mony MarketsV ü#°Ï≈Ñ˛ ÜˆÏÓ°Ïíy!›˛ ¢yö˛ˆÏúƒÓ˚ ¢ˆÏAÜ ¢õyÆ Ñ˛ˆÏÓ˚ ì˛ÍÑ˛yú#ò ¶˛yÓ˚ì˛ ¢£ xò%ß¨ì˛ ˆîüÜ%!ú xy!Ì≈Ñ˛ ò#!ì˛ SMoney MarketV
¶˛yˆÏúy¶˛yˆÏÓ ÜˆÏv ¸̨ ÁˆÏ‡˛!ò ˆ¢ÖyˆÏò ˆÑ˛w#Î˚ ÓƒyÇÑ˛ xy!Ì≈Ñ˛ ÓƒÓfiÌy SMonetary SystemV !òÎ˚s˛fˆÏí !Ñ˛ ¶)˛!õÑ˛y ˛ôyúò Ñ˛Ó˚ˆÏÓ ˆ¢›˛y£z !äÈú xïƒy˛ôÑ˛
ˆ¢ˆÏòÓ˚ ÜˆÏÓ°ÏíyÓ˚ õ)ú ≤Ã!ì˛˛ôyîƒ !Ó°ÏÎ˚– ì§˛yÓ˚ ÜˆÏÓ°ÏíyÓ˚ ˛ôÓ˚ äÈÎ˚ îüÑ˛ x!ì˛Ñ ̨ yhs˛ £ˆÏÎ˚ˆÏäÈ– £z!ì˛õˆÏïƒ !ÓˆÏŸª xy!Ì≈Ñ˛ ÓƒÓfiÌyÎ˚ xhs˛!ò≈!£ì˛ ¢!Ñ ̨ Î˚
ü!=˛Ü%!úÓ˚ Ñ˛yÎ≈Ñ˛úy˛ô ˛ôÓ˚Ó!ì≈˛ì˛ £ˆÏÎ˚ ã!›˛ú ˆÌˆÏÑ˛ ã!›˛úì˛Ó˚ £ˆÏÎ˚ˆÏäÈ– xy!Ì≈Ñ˛ ˆÑ˛ˆÏúÇÑ˛yÓ˚# SFinancial ScamsV Ó˚ ¢ˆÏAÜ Óì≈˛õyò üì˛ˆÏÑ˛Ó˚
≤ÃÌ Ï̂õ£z xyõÓ̊y ≤Ãì˛ƒ«˛ Ñ˛ Ï̂Ó̊!äÈ !ÓŸªÓƒy˛ô# ì˛#Ó  xy!Ì≈Ñ˛ ¢ÇÑ˛›˛ SGolbal financial CricisV– ̂ Ñ˛yÌyÁ ̂ Ñ˛yÌyÁ SDevelopingV ̂ î Ï̂üÓ̊ ̨ô Ï̂«˛ ̨ !fiÌì˛yÓfiÌy
SStabilityVÓ˚ ¢ˆÏAÜ xÌ≈˜Ïò!ì˛Ñ˛ v z̨ß¨Î˚ò SEconomic DevelopmentV ÓãyÎ˚  Ó˚yÖˆÏì˛ ˆÑ˛w#Î˚ ÓƒyÇÑ˛ ˆÎ  ~Ñ˛ ü!=˛üyú# £y!ì˛Î˚yÓ˚ SInstrumentV ì˛y
!Ñ˛hs$˛ ~ÖòÁ î,ë˛¸¶˛yˆÏÓ ≤Ã!ì˛!¤˛ì˛– !Ó°ÏÎ˚!›˛ xïƒy˛ôÑ˛ ˆ¢ò xyÓ˚Á ˆãyÓ˚yˆÏúy¶˛yˆÏÓ ≤Ã!ì˛!¤˛ì˛ Ñ˛ˆÏÓ˚!äÈˆÏúò ˛ôÓ˚Óì˛#≈Ñ˛yˆÏú ì§˛yÓ˚ ˆúÖy ÚÚCentral

Boking in Developing Countres.ÛÛ Ó£zˆÏì˛–
xïƒy˛ôÑ˛ v˛. ¢ˆÏì˛ƒwòyÌ ̂ ¢ò xïƒy˛ôòyÓ˚ ¢ˆÏAÜ ÜˆÏÓ°ÏíyˆÏì˛Á !äÈˆÏúò ¢õyò v z̨Í¢y£#– ì§˛yÓ˚ v ẑ̨ ÏîƒyˆÏÜ£z Ñ˛úÑ˛yì˛y !ÓŸª!ÓîƒyúˆÏÎ˚Ó˚ xÌ≈ò#!ì˛

!Ó¶˛yˆÏÜ ü%Ó%̊ £Î˚ ö˛!úì˛ xÌ≈ò#!ì˛ SApplied EconomicVÓ˚ â˛â≈˛y– ì§˛yÓ˚ ÓƒÓfiÌy˛ôòyˆÏì˛£z ÚÑ˛úÑ˛yì˛y ü£ˆÏÓ˚Ó˚ ˛ô!Ó˚Ó£ò ÓƒÓfiÌy !òÎ˚ ¢¡ô!îì˛ £Î˚
~Ñ˛!›˛ ¢yõy!ãÑ˛ÈÙÈxy!Ì≈Ñ˛ ¢õ#«˛yÛ SSocio-Economic Survey : City of CalcuttaV– Ú˛ô!ÿ˛õÓˆÏAÜÓ˚ ̨ôy›˛!üˆÏ“ !ü“ ¢¡ôÑ≈˛Û SIndustrial Relations in

Jute Industry of West BengslV !òˆÏÎ˚ x˛ôÓ˚ ~Ñ˛!›˛ ¢õ#«˛yÁ ¢¡ôy!îì˛ £Î˚ ì§˛yÓ˚ v z̨Í¢yˆÏ££z– äÈyeäÈye#ˆÏîÓ˚ ÜˆÏÓ°ÏíyÓ˚ ˆ≤ÃÓ˚íy Á v z̨Í¢y£îyì˛y
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SàV xïƒy˛ôÑ˛ v˛. xõì≈̨ ƒÑ%̨ õyÓ˚ ˆ¢ò S1933ÈÙÙÈ V
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v˛. ˆ¢ˆÏòÓ˚ Ñ˛yˆÏäÈ ü%ï%õye v˛zÍ˛ôyîò ì˛Ìy ãyì˛#Î˚ xyÎ˚ Ó,!Âï£z ˆîˆÏüÓ˚ xÌ≈˜Ïò!ì˛Ñ˛ v˛zß¨Î˚ˆÏòÓ˚ ~Ñ˛õye õy˛ôÑ˛y!‡˛ £ˆÏì˛ ˛ôyˆÏÓ˚ òy– ÓÓ˚Ç õyò%ˆÏ°ÏÓ˚
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õyò%̂ Ï°ÏÓ˚ ¢«˛õì˛y ≤Ã¢yÓ˚£z v z̨ß¨Î˚ò ≤Ã!Ñ ̨ Î˚yÓ˚ â)̨ v ¸̨yhs˛ ú«˛ƒ ÓˆÏú xïƒy˛ôÑ˛ ˆ¢ˆÏòÓ˚ x!¶˛õì˛– ãò¢ÇÖƒyÓ˚ ~Ñ˛!›˛ xÇˆÏüÓ˚ õˆÏïƒ ¢«˛õì˛yÓ˚ ≤Ã¢yÓ˚ òy
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Üí≤Ããyì˛s˛f# â˛# Ï̂òÓ˚ !Ó Ï̂ü°Ï v ẑ̨ Ïîƒy Ï̂ÜÓ˚ Ñ˛Ìy– 1995 !Ö É ˆúÖy ì§̨ yÓ˚ ÚIndia : Economic Development & Social opportunity @˘ÃˆÏrÌ  ¶˛yÓ˚ˆÏì˛Ó˚
xy!Ì≈Ñ˛ ˜Ó°Ïõƒ Á ãòÑ˛úƒyˆÏíÓ˚ ú«˛ƒ ˛ô)Ó˚ˆÏí ÓƒÌ≈ì˛yÓ˚ Ñ˛yÓ˚í !£¢yˆÏÓ !ü«˛yñ fl ∫̨yfiÌƒñ ˛ô%!T˛ñ òyÓ˚#Ó˚ x!ïÑ˛yÓ˚ ≤Ã¶,̨ !ì˛Ó˚ õˆÏì˛y !Ó°ÏÎ˚Ü%!ú ¢ˆÏAÜ Óƒ!=˛Ó˚
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v˛. xõì˛≈ƒÑ%˛õyÓ˚ ˆ¢ˆÏòÓ˚ Ú~ò›˛y£zˆÏ›˛úˆÏõr›˛Û Á ÚˆÑ˛˛ôy!Ó!ú!›˛Û !¶˛!_Ñ˛ !ÓˆÏŸ’°Ïíõ%Ö# !â˛hs˛yïyÓ˚ !ÓŸª xÌ≈ò#!ì˛ˆÏÑ˛ ˆÎ õyò!ÓÑ˛ x!¶˛õ%Ö#òì˛yÓ˚
!îüy ˆî!ÖˆÏÎ˚ˆÏäÈ ì˛yÓ˚ myÓ˚y xò%≤Ãy!íì˛ £ˆÏÎ˚£z Ó˚yT˛∆¢ÇˆÏáÓ˚ v z̨ß¨Î˚ò ≤ÃÑ˛“ SUNDPV ≤Ãhfl$˛ì˛ Ñ˛ˆÏÓ˚ˆÏäÈ ÚõyòÓ îy!Ó˚oƒ ¢)â˛Ñ˛Û SHuman Poverty IndexV–
~£z ¢)â˛Ñ˛ ˆÌˆÏÑ˛ ãyòy ÎyÎ˚ õyòÓ v z̨ß¨Î˚ˆÏòÓ˚ ~Ñ˛!›˛ ò)ƒòì˛õ hfl˛ˆÏÓ˚Ó˚ ò#ˆÏâ˛ ÌyÑ˛y õyò%̂ Ï°ÏÓ˚ xÓfiÌy– Ó˚yT˛∆È¢ÇˆÏáÓ˚ v z̨ß¨Î˚ò ≤ÃÑ˛“ myÓ˚y ≤Ãhfl$˛ì˛ ÚõyòÓ v z̨ß¨Î˚ò
¢)â˛Ñ˛Û SHuman Development IndexVÈÙÈ~Ó˚ xhs˛¶)≈˛=˛ õyò%ˆÏ°ÏÓ˚ ≤Ãì˛ƒy!üì˛ xyÎ˚%ñ ≤Ã¢)!ì˛ õ,ì%˛ƒÓ˚ £yÓ˚ñ !ü«˛yñ fl˛∫yfiÌƒ ≤Ã¶,˛!ì˛ !Ó°ÏÎ˚Ü%!ú äÈyv˛¸yÁ õ!£úyˆÏîÓ˚
¢yõy!ãÑ˛ñ Ó˚yã˜Ïò!ì˛Ñ˛ Á xÌ≈˜Ïò!ì˛Ñ˛ ã#ÓˆÏò xÇü @˘Ã£ˆÏí ¢«˛õì˛y Á «˛õì˛yÎ˚ò ¢)â˛Ñ˛Ü%!ú õ)̂ Ïú xyˆÏäÈ xïƒy˛ôÑ˛ ˆ¢ˆÏòÓ˚ v z̨!Õ‘!Öì˛ ïyÓ˚íy î%!›˛–

¢¡ôîñ ˛ô!Ó˚ˆÏ°ÏÓy Á ãòÑ˛úƒyˆÏíÓ˚ ¢%°Ïõ Ór›˛ò ~ÓÇ ¢õyˆÏãÓ˚ î!Ó˚oì˛õ õyò%̂ Ï°ÏÓ˚ ≤Ã!ì˛ xÑ,̨ !eõ ¶˛ˆÏúyÓy¢yÓ˚ v z̨̨ ôyîyò !îˆÏÎ˚£z ÜˆÏv ¸̨ v ẑ̨ Ï‡˛ˆÏäÈ
ì§˛yÓ˚ !ÓÖƒyì˛ ãòÑ˛úƒyíÑ˛Ó˚ xÌ≈ò#!ì˛Ó˚ !¶˛!_– xÌ≈ò#!ì˛Ó˚ ì˛_¥ñ Óyhfl˛Ó v z̨îy£Ó˚í Á ì˛ˆÏÌƒÓ˚ ¢õ¡∫̂ ÏÎ˚ !ì˛!ò ¶˛yÓ˚ì˛ñ ÓyÇúyˆÏîü Á ¢y£yÓ˚ xM˛ˆÏúÓ˚
ˆîüÜ%!úÓ˚ îy!Ó˚oƒñ xòy£yÓ˚ Á î%!¶≈̨ «˛ !Ó°ÏÎ˚Ñ˛ ¢õ¢ƒyÓ˚ !Ó Ï̂Ÿ’°Ïí Ñ˛ Ï̂Ó˚ ˆî!Ö Ï̂Î˚̂ ÏäÈòÈÙÙÈ~¢Ó ˆî Ï̂ü î%!¶≈̨ «˛ Á xòy£y Ï̂Ó˚ Ñ˛yÓ˚í Öy Ï̂îƒÓ˚ x¶˛yÓ òÎ˚ñ
¢¡ô Ï̂îÓ˚ x¢õ Ór›˛ò£z õ)úì˛É ~Ó˚ ãòƒ îyÎ˚#– xÌ≈ò#!ì˛Ó˚ ú«˛ƒ£z £ú õyò%̂ Ï°ÏÓ˚ Ñ˛úƒyí– ì˛y£z xyõãòì˛yÓ˚ Öyîƒñ Ófl˛fñ !ü«˛y Á ãòfl ∫̨y Ï̂fiÌƒÓ˚
¢õ¢ƒyÓ˚ fl ∫̨Ó)̨̊ ô !ÓˆÏŸ’°Ïí Ñ˛ˆÏÓ˚ ì˛yˆÏì˛ Ñ˛úƒyíÓ ì˛# Ó˚yˆÏT˛∆ÈÓ˚ SWelfare StateV ¶)̨ !õÑ˛yÓ˚ xò%̨ ô%C !ÓˆÏŸ’°Ïí áˆÏ›˛ˆÏäÈ ì§˛yÓ˚ ÜˆÏÓ°Ïíyúkï ãòÑ˛úƒyíÑ˛Ó˚
xÌ≈ò#!ì˛ Ï̂ì˛– ¢yõy!ãÑ˛ ˛ôäÈ Ï̂®Ó˚ ì˛_¥ñ ãòÑ˛úƒy Ï̂íÓ˚ ¢ÇK˛yñ îy!Ó˚oƒ¢)â˛Ñ˛ ~ÓÇ î%!¶≈̨ Ï̂«˛Ó˚ Ñ˛yÓ˚í xò%¢rïyò !ò Ï̂Î˚ ì§̨ yÓ˚ x¢yõyòƒ Ñ˛yã ¢õyã!ÓK˛yò
!£¢yˆÏÓ ãòÑ˛úƒyíÑ˛Ó˚ xÌ≈ò#!ì˛ˆÏÑ˛ !îˆÏÎ˚ˆÏäÈ ~Ñ˛ òì%̨ ò !îüy– ÚãòÑ˛úƒyíÛ õ%Ö#òì˛yÓ˚ ú«˛ƒ !òˆÏÎ˚£z xÌ≈ò#!ì˛ ˆÌˆÏÑ˛ îü≈òñ xyÓyÓ˚ îü≈ò ˆÌˆÏÑ˛
xÌ≈ò#!ì˛ˆÏì˛ ì§˛yÓ˚ fl˛∫FäÈ® !Óâ˛Ó˚í– xÌ≈ò#!ì˛ !Ó°ÏÎ˚Ñ˛ ¢yõ!@˘ÃÑ˛ !â˛hs˛y¶˛yÓòyñ !ÓˆÏŸ’°Ïíñ ì˛y!_¥Ñ˛ ÓƒyÖƒy ~ÓÇ ÜˆÏÓ°Ïíyúkï ö˛úˆÏÑ˛ !ì˛!ò @˘Ã!rÌì˛
Ñ˛ Ï̂Ó˚̂ ÏäÈò ~Ñ˛!›˛ ¢)̂ Ïe– ˆ¢£z ¢)e!›˛ £ Ï̂úyÈÙÙÈ ¢¡ôîñ ˛ô!Ó˚̂ Ï°ÏÓyñ Á ¢¡ô Ï̂îÓ˚ ¢%°Ïõ Ór›˛ò ~ÓÇ ¢õy Ï̂ãÓ˚ î!Ó˚oì˛õ xÇ Ï̂üÓ˚ ≤Ã!ì˛ xÑ,̨ !eõ ¶˛y Ï̂úyÓy¢y
Á îyÎ˚ÓÂïì˛y– xyÓ˚ ì˛y£z 1998 !Ö É 4 xˆÏQyÓÓ˚ ÚÓ˚Î˚ƒyú ¢%£z!v˛ü ~Ñ˛yˆÏv˛!õ xö˛ ¢yˆÏÎ˚™Û SRoyal Swedish Academy of ScienceV ì§˛yÓ˚ x¢yõyòƒ
xÓîyòˆÏÑ˛ fl ∫̨#Ñ,̨ !ì˛ !îˆÏÎ˚ !ÓŸªÑ˛!Ó Ó˚Ó#wòyˆÏÌÓ˚ ˛ôÓ˚ !mì˛#Î˚ Óyàyú# !£¢yˆÏÓ ˆòyˆÏÓú ˛ô%Ó˚fl˛ÒyÓ˚ ≤Ãy˛ôÑ˛ !£¢yˆÏÓ òyõ ˆáy°Ïíy Ñ˛ˆÏÓ˚ õhs˛Óƒ Ñ˛ˆÏÓ˚òñ
ÚÚî%!¶≈˛ˆÏ«˛Ó˚ Ñ˛yÓ˚í xò%¢rïyˆÏòÓ˚ ˆ«˛ˆÏe Ñ˛úƒyí xÌ≈ò#!ì˛ˆÏì˛ ì§˛yÓ˚ xÓîyò Á ì˛y!_¥Ñ˛ î,!T˛¶˛!AÜÓ˚ ≤ÃˆÏÎ˚yÜ xyõyˆÏîÓ˚ !â˛hs˛y¶˛yÓòyˆÏÑ˛ ¢õ,Âï Ñ˛ˆÏÓ˚ˆÏäÈ
~ÓÇ ˛ôÓ˚Óì˛#≈ ≤ÃãˆÏß√Ó˚ ÜˆÏÓ°ÏÑ˛ˆÏîÓ˚ ãòƒ !ì˛!ò òì%̨ ò ˆ«˛ˆÏeÓ˚ ¢rïyò !îˆÏÎ˚ˆÏäÈò–ÛÛ xïƒy˛ôÑ˛ ˆ¢ˆÏòÓ˚ xÓîyˆÏòÓ˚ ~£z fl ∫̨#Ñ,̨ !ì˛ !òÉ¢ˆÏ®ˆÏ£ xyÜì˛
¶˛!Ó°ÏƒˆÏì˛ ¢%Üõ Ñ˛Ó˚ˆÏÓ Ñ˛úƒyíïõ#≈ xy!Ì≈Ñ˛ K˛yò !ÓÑ˛yˆÏüÓ˚ ˛ôÌ–

Sâ˛V xïƒy˛ôÑ˛ v˛. õ%£y¡øî £zv z̨ò)¢ S1940 ÈÙÙÈ V
ÓyÇúyˆÏîˆÏüÓ˚ â˛R@˘Ãyõ !ÓŸª!ÓîƒyúˆÏÎ˚Ó˚ xÌ≈ò#!ì˛Ó˚ xïƒy˛ôÑ˛ v˛. õ%£y¡øî £zv z̨ò)¢ fl ∫̨ÈÙÈv z̨qy!Óì˛ Ú@˘Ãyõ#í ÓƒyÇAÑ˛Û ~ÓÇ ì˛yÓ˚ ~Ñ˛!›˛ ≤ÃÑ˛“ Ú«%̨ o

}íÛ SMicro FinanceV ÈÙÈ~Ó˚ õyïƒˆÏõ îy!Ó˚oƒ î)Ó˚#Ñ˛Ó˚ˆÏí x¢yõyòƒ xÓîyˆÏòÓ˚ ãòƒ 2006 !Ö É ¶)̨ !°Ïì˛ £ò ˆòyˆÏÓú üy!hs˛ ˛ô%Ó˚fl˛ÒyˆÏÓ˚– xïƒy˛ôÑ˛
£zv˛zò)ˆÏ¢Ó˚ ¶˛yÓòyÎ˚ îy!Ó˚oƒÓ˚ õˆÏïƒ ã#Óò Ñ˛y›˛yÓyÓ˚ ¶˛yÜƒ !òˆÏÎ˚ ˆÑ˛v˛z ãß√yÎ˚ òy– îy!Ó˚oƒ ÜÓ˚#Ó õyò%ˆÏ°ÏÓ˚ ¢,T˛Á òÎ˚ñ ¢yõy!ãÑ˛ Á xÌ≈˜Ïò!ì˛Ñ˛
xÓfiÌy£z õyò%°ÏˆÏÑ˛ î!Ó˚o Ñ˛ˆÏÓ˚ Ó˚yˆÏÖ– ì§˛yÓ˚ õˆÏì˛ ≤Ã!ì˛!›˛ õyò%̂ Ï°ÏÓ˚ õˆÏïƒ£z  Ó˚ˆÏÎ˚ˆÏäÈ ¢#õy£#ò ¢,ãòü#úì˛y Á x˛ôyÓ˚ ¢Ω˛yÓòy– !òãfl ∫̨ «˛õì˛y›%̨ Ñ%̨
!â˛!òˆÏÎ˚ ì˛yˆÏÑ˛ !ÓÑ˛!üì˛ £ˆÏì˛ !îˆÏì˛ £Î˚– ~£z !fiÌÓ˚ ≤ÃK˛y Á ≤Ãì˛#!ì˛£z ì§˛yˆÏÑ˛ îy!Ó˚oƒ !ÓˆÏÓ˚yï# ¢Ç@˘ÃyˆÏõ !îˆÏÎ˚ˆÏäÈ ˆ≤ÃÓ˚íy– xyÓ˚ ~£z ˆ≤ÃÓ˚íy£z ì§˛yˆÏÑ˛



xò%≤Ãy!íì˛ Ñ˛ Ï̂Ó˚ Ï̂äÈ Ú«%̨ o }íÛ ˛ôÂï!ì˛ v z̨qyÓ Ï̂ò ~ÓÇ «%̨ o }ˆÏíÓ˚ ¢ÇfiÌyˆÏò ì§˛yÓ˚ !ÓÖƒyì˛ Ú@˘Ãyõ#í ÓƒyÇÑ˛Û õˆÏv˛ú ≤ÃíÎ˚ˆÏò–
xïƒy˛ôÑ˛ £zv z̨ò)̂ Ï¢Ó˚ õˆÏì˛ ¶˛yˆÏúy¶˛yˆÏÓ Ó§yâ˛y õyò%̂ Ï°ÏÓ˚ ˆõÔ!úÑ˛ x!ïÑ˛yÓ˚– Ú«%̨ o }íÛ ÈÙÙÈ~Ó˚ õˆÏì˛y Ú¢yõy!ãÑ˛ v ẑ̨ ÏîƒyÜ!¶˛!_Ñ˛ õˆÏv˛úÛ SSocial

Enterprise ModelV ~Ó˚ õyïƒˆÏõ£z ¢Ω˛Ó @˘ÃyˆÏõyß¨Î˚òñ @˘Ãyõ#í õyò%̂ Ï°ÏÓ˚ üy˛ôõ%!=˛ ~ÓÇ îy!Ó˚oƒ!ÓˆÏõyâ˛ò– ì§˛yÓ˚ Ñ˛yˆÏäÈ ïò#Ó˚ ˆâ˛ˆÏÎ˚ ÜÓ˚#Ó õyò%̂ Ï°ÏÓ˚
ÓƒyÇˆÏÑ˛Ó˚ ≤ÃˆÏÎ˚yãò ˆÓü#ñ Î!îÁ ì˛yˆÏîÓ˚ õˆÏò £Î˚ Ú}í ˛ô!Ó˚ˆÏüyï xˆÏÎyÜƒÛ SCredit unworthyV– ¢yïyÓ˚í õyò%°Ï ì˛_¥ ˆÓyˆÏG˛ òyñ ˆÓyˆÏG˛ òy
xÌ≈ò#!ì˛Ó˚ ˆÜyúÑ˛ï§yïyñ ˆÓyˆÏG˛ !«˛ˆÏîñ ˆÓyˆÏG˛ îy!Ó˚oƒ â˛yÎ˚ î%õ%ˆÏ‡˛y ¶˛yì˛ñ ~Ñ˛›%˛ ò%ò– ≤ÃÌyÜì˛ ÓƒyÇÑ˛ ì˛yˆÏîÓ˚ }í !îˆÏì˛ xfl˛∫#Ñ˛yÓ˚ Ñ˛Ó˚ˆÏúÁ ì§˛yÓ˚
x!¶˛K˛ì˛yÎ˚ î!Ó˚o õyò%°Ï !Ñ˛hs$˛ }í˛ô!Ó˚ˆÏüyˆÏï ˆÖúy˛ô Ñ˛ˆÏÓ˚ òy– ~£z xò%¶)˛!ì˛ ì§˛yˆÏÑ˛ v˛zm%Âï Ñ˛ˆÏÓ˚ Ú@˘Ãyõ#í ÓƒyÇÑ˛Û ≤Ã!ì˛¤˛yÎ˚– ~ÖyˆÏò ~Ñ˛ !ÓˆÏü°Ï
ïÓ˚ˆÏòÓ˚ fl˛∫!òÎ%!=˛ ≤ÃÑ˛ˆÏ“ ãy!õò äÈyv˛¸y£z î!Ó˚o Óƒ!=˛ˆÏîÓ˚ ˆîÁÎ˚y £Î˚ }í– ~£z }ˆÏíÓ˚ ›˛yÑ˛yÓ˚ ˛ô!Ó˚õyí Ñ˛õ £ˆÏúÁ ˆÓÑ˛yÓ˚c Ñ˛!õˆÏÎ˚ xhs˛£#ò
¢Ω˛yÓòyÓ˚ îÓ˚ãy Ö%̂ Ïú Ñ˛yˆÏãÓ˚ v z̨îƒõ ˜ì˛!Ó˚ Ñ˛ˆÏÓ˚ õyò%°ÏˆÏÑ˛ ¢y£yÎƒ Ñ˛ˆÏÓ˚ˆÏäÈ v ẑ̨ ÏîƒyÜ# £ˆÏì˛– ~£z v ẑ̨ ÏîƒyÜ õyò%̂ Ï°ÏÓ˚ õˆÏòÓ˚ õˆÏïƒ xyd!ÓŸªy¢ ãy!ÜˆÏÎ˚
ì%̨ Ï̂ú !ò Ï̂ãÓ˚ ¶˛y Ï̂úyÓ˚ ¢ Ï̂AÜ ≤Ã!ì˛ Ï̂Óü# Ï̂îÓ˚ ¶˛y Ï̂úyÓ˚ ãòƒ îyÎ˚ÓÂï Ñ˛ Ï̂Ó˚ ˆì˛y Ï̂ú– ì§̨ yÓ˚ @˘Ãyõ#í îü≈̂ Ïò }í @˘Ã£ Ï̂í £zFä%ÈÑ˛ Óƒ!=˛ Ï̂Ñ˛ @˘Ãyõ#í ÓƒyÇ Ï̂Ñ˛Ó˚
îÓ˚ãyÎ˚ ˆÎˆÏì˛ £Î˚ òyñ ÓÓ˚Ç @˘Ãyõ#í ÓƒyÇÑ˛£z ˆ˛ô§ÔˆÏäÈ ÎyÎ˚ }í @˘Ã£ˆÏí £zFä%ÈÑ˛ î!Ó˚o Óƒ!=˛Ó˚ îÓ˚ãyÎ˚– xïƒy˛ôÑ˛ £zv z̨ò)̂ Ï¢Ó˚ Ñ˛yˆÏäÈ }í ˛ôyÁÎ˚y›˛y õyò%̂ Ï°ÏÓ˚
ˆõÔ!úÑ˛ x!ïÑ˛yˆÏÓ˚Ó˚ xhs˛¶)≈˛=˛– ÎyÓ˚ !Ñ˛ä%È ˆò£zñ  }í ≤Ãy!ÆˆÏì˛ ì˛yÓ˚£z x@˘Ãy!ïÑ˛yÓ˚ ˛ôyÁÎ˚y v z̨!â˛ì˛– x!¶˛K˛ì˛y ˆÌˆÏÑ˛ ˆîÖy ÎyÎ˚ ¢õyˆÏã Óy¢ Ñ˛Ó˚y
xˆÏï≈ˆÏÑ˛Ó˚ ˆÓü# õyò%°Ï ÓƒyÇˆÏÑ˛ ˆ˛ô§ÔäÈyˆÏì˛ ˛ôyˆÏÓ˚ òy– ïò# Á ˛ô%Ó˚°ÏˆÏîÓ˚ ˆ¢ÖyˆÏò xy!ï˛ôˆÏì˛ƒÓ˚ Ñ˛yÓ˚ˆÏí£z ~õò!›˛ £ˆÏÎ˚ ÌyˆÏÑ˛– ~£z x!¶˛K˛ì˛y ˆÌˆÏÑ˛£z
Ú@˘Ãyõ#í ÓƒyÇÑ˛Û ÈÙÈ~Ó˚ x!¶˛õ%Ö ˛ôyˆÏŒ›˛ ì˛yÓ˚ õy!úÑ˛yòy !ì˛!ò ì%̨ ˆÏú !îˆÏÎ˚ˆÏäÈò @˘ÃyˆÏõÓ˚ £ì˛ î!Ó˚o õ!£úyˆÏîÓ˚ £yˆÏì˛ñ ¢y£yÎƒ Ñ˛ˆÏÓ˚ˆÏäÈò ì˛yˆÏîÓ˚ fl ∫̨#Î˚
õÎ≈yîyÎ˚ ≤Ã!ì˛!¤˛ì˛ £ˆÏì˛– @˘Ãyõ#ˆÏíÓ˚ õyïƒˆÏõ ¢¡ôî v z̨Í˛ôyîò ˛ôÂï!ì˛ Á ≤Ã!Ñ ̨ Î˚y !üˆÏÖ !òˆÏÎ˚ ˛ô!Ó˚ÓyˆÏÓ˚Ó˚ ¢ÓˆÏâ˛ˆÏÎ˚ xòyî,ì˛  Á xÓˆÏ£!úì˛ õ!£úy!›˛£z
~Öò Ñ˛í≈ïyÓ˚ £ˆÏÎ˚ fl ∫̨#Ñ,̨ !ì˛ ˆ˛ôˆÏÎ˚ˆÏäÈ ˛ô!Ó˚ÓyˆÏÓ˚Ó˚ ¢Óy£ẑ ÏÑ˛ ¶˛yˆÏúyÓ˚yÖyÓ˚ fl ∫̨Î˚Ç¢¡ô)í≈ Ñ˛yu˛yÓ˚#Ó)̊̂ Ï˛ô– ~Öò ˆ¢ ˛ô!Ó˚ÓyÓ˚Á ¢õyˆÏã !ÓˆÏü°Ï ¢æõ Á
õÎ≈yîyÓ˚ x!ïÑ˛yÓ˚#– ì§˛yÓ˚ õˆÏì˛ñ ˛ô!Ó˚ÓyˆÏÓ˚Ó˚ õ!£úyˆÏîÓ˚ ¢Ó !Ñ˛ä%È Ü%!äÈˆÏÎ˚ Ñ˛yã Ñ˛Ó˚yÓ˚ ~Ñ˛!›˛ ¢£ãyì˛ ≤ÃÓíì˛y xyˆÏäÈ– ¢õyˆÏã òyÓ˚#ÈÙÈ˛ô%Ó˚%ˆÏ°ÏÓ˚
¢õyòy!ïÑ˛yÓ˚ òy ÌyÑ˛ˆÏú xÌ≈˜Ïò!ì˛Ñ˛ ◊#Ó,!Âï SEconomic GrowthV Á Üíì˛s˛f SDemocracyV x¢¡ô)í≈ ÌyˆÏÑ˛–

}í ˆÖúyˆÏ˛ôÓ˚ ˆ«˛ˆÏe xïƒy˛ôÑ˛ £zv z̨ò)¢ ≤ÃÓ!ì≈˛ì˛ îü≈ˆÏò Ó˚ˆÏÎ˚ˆÏäÈ Úõyò!ÓÑ˛ õ%ÖÛ SHuman FaceVñ Îy ˛ô%̂ ÏÓ˚y˛ô%!Ó˚ ¢õyã ¢Çfl˛ÒyˆÏÓ˚Ó˚ ¢y!õú– }í
ˆÖúy˛ôÑ˛yÓ˚#ˆÏÑ˛ ˆÑ˛yˆÏòy üy!hfl˛ òy !îˆÏÎ˚ ì˛y ˛ô!Ó˚ˆÏüyˆÏïÓ˚ !òá≈r›˛ ˆÎõò ÓîˆÏú ˆîÁÎ˚y £Î˚ñ ˆì˛õ!ò xyÓyÓ˚ ˆõy›˛ ≤ÃˆÏîÎ˚ ¢)î xy¢ˆÏúÓ˚ ¢õyò £ˆÏÎ˚
ˆÜˆÏú ¢%î Óyî xyÓ˚ ˆÓü# xÌ≈Á ˆòÁÎ˚y ÎyÎ˚ òy– xòƒ!îˆÏÑ˛ }í@˘Ã£#ì˛y õyÓ˚y ˆÜˆÏú Ú!ÓŒ›˛ £zò £zò!¢ÁˆÏÓ˚™Û SBuilt in InsuranceV òy Ï̂õ ~Ñ˛
x!¶˛òÓ fl˛∫Î˚Ç!Ñ ˛Î˚ ÓƒÓfiÌyÓ˚ õyïƒˆÏõ õ,ˆÏì˛Ó˚ ˛ô!Ó˚ÓyˆÏÓ˚Ó˚ áyˆÏv˛¸ ˆÑ˛yˆÏòy Ó˚)˛ô îyÎ˚ òy â˛y!˛ôˆÏÎ˚ xy˛ôòyxy˛ô!ò ì˛y ˆüyï £ˆÏÎ˚ ÎyÎ˚– ¢õyã ¢Çfl˛ÒyÓ˚ ˆì˛y
Ó Ï̂›˛£zÈÙÙÈ ÓƒyÇÑ˛ ÓƒÓ¢y Ï̂Î˚ ~ ~Ñ˛ òì%̨ ò !îüyÈÙÙÈ ˜Ó≤’!ÓÑ˛ ˛ô!Ó˚Óì≈̨ òÈÙÙÈ ¢õ@˘Ã !Ó Ï̂Ÿª ˆÓyï Ñ˛!Ó˚ ~Ñ˛ Ï̂õÓy!mì˛#Î˚õ‰– }í@˘Ã£#ì˛y Ï̂îÓ˚ ã#Ó Ï̂ò !Ñ˛ä%È £z!ì˛Óyâ˛Ñ˛
Ü%íÜì˛ ˛ô!Ó˚Óì≈˛ò xyòyÁ ~£z Ñ˛õ≈¢)!â˛Ó˚ xhs˛Ü≈ì˛ !Ó°ÏÎ˚– ~Ó˚ òyõ Úˆ°ÏyˆÏúy !¢Âïyhs˛Û SSixteen DecisionsV ~Ó˚ õˆÏïƒ xyˆÏäÈ ˛ôò òy ˆòÁÎ˚yñ !üü%Ó˚
ãòƒ !ü«˛y fl ∫̨yfiÌƒ¢¡øì˛ ˛ôÎ˚É≤Ãíyú#ñ Ó,«˛ˆÏÓ˚y˛ôíñ ˛ô!Ó˚◊%ì˛ ˛ôyò#Î˚ ãˆÏúÓ˚ ÓƒÓfiÌyñ Ó˚yì˛Ñ˛yòy ˆÓ˚yÜ î)Ó˚ Ñ˛Ó˚ˆÏì˛ !üü%̂ ÏîÓ˚ üyÑ˛¢Ó!ã ÖyÁÎ˚yˆÏòy
≤Ã¶,˛!ì˛–

ì˛ˆÏÓ Óƒ˛ôyÓ˚›˛y Ö%Ó ¢£ˆÏã £Î˚!ò– @˘Ãyõ#í ÓƒyÇˆÏÑ˛Ó˚ «%̨ o }í ≤Ã¢yˆÏÓ˚Ó˚ õyïƒˆÏõ v z̨ß¨Î˚ˆÏòÓ˚ x!¶˛õ%̂ ÏÖ òyÓ˚#ˆÏîÓ˚ ì%̨ ˆÏú xyòyÓ˚ ¢Ó≈ydÑ˛ ≤ÃˆÏâ˛T˛yÎ˚
xïƒy˛ôÑ˛ £zv z̨¢)Ñ˛ˆÏÑ˛ ÓyÓ˚ÇÓyÓ˚ ¢¡ø%Ö#ò £ˆÏì˛ £ˆÏÎ˚ˆÏäÈ Ó˚«˛íü#úˆÏîÓ˚ ≤ÃÓú !ÓˆÏÓ˚yï#ì˛yÓ˚ñ ¢£ƒ Ñ˛Ó˚ˆÏì˛ £ˆÏÎ˚ˆÏäÈ ì˛#Ó  ≤Ã!ì˛Ñ)̨ úì˛yñ xˆÏü°Ï úyN˛òy Á
G˛v˛¸G˛y˛ô›˛y– ì˛Ó% !ì˛!ò ÚÎ!î ˆì˛yÓ˚ v˛yÑ˛ ü%ˆÏò ˆÑ˛v˛z òy xyˆÏ¢È/ ì˛ˆÏÓ ~Ñ˛úy â˛úˆÏÓ˚Û Ó#ãõˆÏs˛f ¢Ó Óyïy!Ó˛ô!_ v˛zˆÏ˛ô«˛y Ñ˛ˆÏÓ˚ !òã !ÓŸªy¢ñ xyîü≈ Á
îü≈ˆÏò x!Óâ˛ú ˆÌˆÏÑ˛ î,ë ¸̨ ˛ôîˆÏ«˛ˆÏ˛ô ~!ÜˆÏÎ˚ ˆÜˆÏäÈò ú«˛ˆÏÑ˛ ï %Óì˛yÓ˚y Ñ˛ˆÏÓ˚– ì˛y£z â˛R@˘Ãyõ !ÓŸª!ÓîƒúyˆÏÎ˚Ó˚ xÌ≈ò#!ì˛Ó˚ xïƒy˛ôÑ˛ !£¢yˆÏÓ 1977
¢yˆÏú ˛ôyŸª≈Óì˛#≈ ˆãyÓÓ˚y @˘ÃyˆÏõ !òˆÏãÓ˚ ˆÓì˛ˆÏòÓ˚ ›˛yÑ˛yÎ˚ ˆÎ Ó#ˆãÏÓ˚ ¢)â˛òyñ üyÖy ≤ÃüyÖyÎ˚ ˛ôÕ‘!Óì˛ £ˆÏÎ˚ ì˛y xyã õ£#Ó)̊̂ Ï£ ˛ô!Ó˚íì˛ £ÛˆÏÎ˚ ¢yÓ˚y
ÓyÇúyˆÏîˆÏü ˆõy›˛ 86 üì˛yÇü ~úyÑ˛y ì˛Ìy 75 üì˛yÇü @˘ÃyˆÏõ 68 ú«˛ }í @˘Ã£#ì˛yÓ˚ ã#ÓˆÏò ~ˆÏòˆÏäÈ xyd!ÓŸªy¢ Á òì%̨ ò fl ∫̨≤¿ñ ÎyÓ˚ 97 üì˛yÇü£z
òyÓ˚#– ì˛y£z ¢yö˛úƒ Á ˆÜÔÓ˚ÓÜyÌyÓ˚ x˛ôÓ˚ òyõ xïƒy˛ôÑ˛ v˛. õ%£y¡øî £zv˛zò)¢ ~ÓÇ ì§˛yÓ˚ v˛zqy!Óì˛ @˘Ãyõ#í  ÓƒyÇÑ˛ Á «%˛o }í– ì˛y£z Óì≈˛õyò !ÓˆÏŸªÓ˚
¢Ñ˛ú xò@˘Ã¢Ó˚ ãòˆÏÜy¤˛#Ó˚ Ñ˛úƒyíÑ˛yõ# îy!Ó˚oƒ !ÓˆÏõyâ˛Ñ˛ Á v z̨ß¨Î˚ò x!¶˛õ%Ö#ò ì§˛yÓ˚ ~£z õˆÏv˛úˆÏÑ˛ ÚÚ!Ó˚ú Ñ,̨ !ì˛cÛ !£¢yˆÏÓ fl ∫̨#Ñ,̨ !ì˛ !îˆÏÎ˚ ˆòyˆÏÓú
˛ô%Ó˚fl˛ÒyÓ˚ Ñ˛!õ!›˛ 2006 ¢yˆÏú ˆòyˆÏÓú üy!hs˛ ˛ô%Ó˚fl˛ÒyˆÏÓ˚ !Ó¶)˛!°Ïì˛ Ñ˛ˆÏÓ˚ ~£z v˛z˛ôõ£yˆÏîˆÏüÓ˚ ì,˛ì˛#Î˚ Óyày!ú !£¢yˆÏÓ ì§˛yˆÏÑ˛ ~ÓÇ ì§˛yÓ˚ @˘Ãyõ#í
ÓƒyÇÑ˛ˆÏÑ˛ Ñ˛ˆÏÓ˚ˆÏäÈ õ!£õy!¡∫ì˛–

˛ô%Ó˚yˆÏòy ì˛y!_¥Ñ˛ Á ˆ˛ôüyÜì˛ Óyày!ú xÌ≈ò#!ì˛!ÓîˆÏîÓ˚ õˆÏïƒ xïƒy˛ôÑ˛ ≤ÃõÌòyÌ Óƒyòyã#≈ñ xïƒy˛ôÑ˛ !Óò.~ò. ÜyAÜ%!úñ xïƒy˛ôÑ˛ ˆã.!˛ô.
!òˆÏÎ˚yÜ#ñ xïƒy˛ôÑ˛ ˛ôM˛yòò â˛Ñ ̨ Ó_#≈≈ñ xïy˛ôÑ˛ ì˛y˛ô¢ õã%õîyÓ˚ñ xïƒy˛ôÑ˛ ¢%ÖõÎ˚ â˛Ñ ̨ Ó_≈#ñ v˛. ¢õÓ˚Ó˚Oò ˆ¢òñ xïƒy˛ôÑ˛ Ó˚yïyÑ˛õú õ%Öyã#≈ ~ÓÇ
xïƒy˛ôÑ˛ !ÓòÎ˚ ¢Ó˚Ñ˛yÓ˚ !äÈˆÏúò õ)úì˛ xïƒy˛ôòy Á ÜˆÏÓ°ÏíyˆÏì˛£z õˆÏòyˆÏÎyÜ#– xÓüƒ xïƒy˛ôÑ˛ ˆã. !˛ô. !òˆÏÎ˚yÜ# ¶˛yÓ˚ˆÏì˛Ó˚ !mì˛#Î˚ xÌ≈ Ñ˛!õüˆÏò
S1961V ˛ôyúò Ñ˛ˆÏÓ˚ò ˆâ˛Î˚yÓ˚õƒyˆÏòÓ˚ Ü%Ó%̊ îy!Î˚c– xïƒy˛ôÑ˛ ¢%ÖõÎ˚ â˛Ñ ̨ Óì˛#≈ !äÈˆÏúò ¶˛yÓ˚ì˛#Î˚ ˛ô!Ó˚Ñ˛úòy Ñ˛!õüˆÏòÓ˚ v z̨̨ ôˆÏîT˛y Á ˛ô!Ó˚Ñ˛“òy õˆÏv˛ú
≤ÃˆÏíì˛y– ~ äÈyv ¸̨y xïƒy˛ôÑ˛ xúÑ˛Ñ%̨ õyÓ˚ ˆáy°Ï xïƒy˛ôòy äÈyv ¸̨yÁ !äÈˆÏúò ¶˛yÓ˚ì˛#Î˚ xy!Ì≈Ñ˛ ÓyãyÓ˚ñ ÓƒyÇÑ˛ Á ¶˛yÓ˚ì˛#Î˚ xÌ≈ ÓƒÓfiÌy !ÓˆÏü°ÏK˛–
¢ì˛ƒ≤ÃÎ˚yì˛ xïƒy˛ôÑ˛ x¡‘yò îˆÏ_Ó˚ x¢yïyÓ˚í î«˛ì˛y !äÈú xÌ≈˜Ïò!ì˛Ñ˛ £z!ì˛£y¢ Á v z̨ß¨Î˚ò xÌ≈ò#!ì˛Ó˚ ˆ≤Ã«˛y˛ô›˛– xïƒy˛ôÑ˛ v˛. xˆÏüyÑ˛Ñ%̨ õyÓ˚ Ó%̊̂ ÏoÓ˚
xÓîyò Ñ,̨ !°Ï xÌ≈ò#!ì˛ Á ˛ô!Ó˚Ñ˛úòy õˆÏv˛ˆÏú– ã#!Óì˛ˆÏîÓ˚ õˆÏïƒ ¢Ó≈y!ïÑ˛ ÓÎ˚ÉˆÏãƒ¤˛ xïƒy˛ôÑ˛ ï#ˆÏÓ˚ü ¶˛Ryâ˛yˆÏÎ≈Ó˚ ¶˛yÓ˚ì˛#Î˚ xÌ≈ò#!ì˛Ó˚ £z!ì˛£y¢
fl˛∫Ó˚)˛ô Á ˛ô!Ó˚Ñ˛“òyÓ˚ Ü!ì˛ ≤ÃÑ,˛!ì˛ !ÓˆÏŸ’°ÏˆÏí x¢yïyÓ˚í Ó%Í˛ô!_– Ó!Ó˚¤˛ v˛. xˆÏüyÑ˛ !õˆÏeÓ˚ ˛ôy!u˛ˆÏì˛ƒ !ÓFä%ÈÓ˚í Ór›˛ò xÌ≈ò#!ì˛ˆÏì˛– xÌ≈ò#!ì˛Ó˚
Ó£%̂ Ï«˛ˆÏe xïƒy˛ôÑ˛ v˛. x!õÎ˚Ñ%̨ õyÓ˚ ÓyÜ!â˛Ó˚ fl ∫̨FäÈ® !Óâ˛Ó˚í– xïƒy˛ôÑ˛ v˛. !õ!£Ó˚Ñ%̨ õyÓ˚ Ó˚!«˛ì˛ ¢õ!T˛Üì˛ SMacroV xÌ≈ò#!ì˛Ó˚ !Ó Ï̂ü°ÏK˛ !£¢y Ï̂Ó
!â˛!£´ì˛– xïƒy˛ôÑ˛ v˛. x!õì˛Ñ%˛õyÓ˚ ¶˛yî%!v˛¸ Á xïƒy˛ôÑ˛ v˛. ≤ÃíÓÑ%˛õyÓ˚ Óï≈ò xÌ≈ò#!ì˛Ó˚ Ó%!òÎ˚yî# ¢õ¢ƒy Á Ñ,˛!°ÏÈÙÈ!üˆÏ“Ó˚ ˛ôyÓ˚fl˛ô!Ó˚Ñ˛ ›˛yòyˆÏ˛ôyˆÏv˛¸ò
¢¡ôÑ≈˛ !òï≈yÓ˚ˆÏí !òˆÏÎ˚y!ãì˛– ˛ô!Ó˚ˆÏÓü ÈÙÈ xÌ≈ò#!ì˛ !òˆÏÎ˚ xïy˛ôÑ˛ v˛. ˛ôyÌ≈ îyüÜ%̂ ÏÆÓ˚ òÓ xy!AÜÑ˛– xïƒy˛ôÑ˛ v˛. x!¶˛!ãÍ ˆ¢ò Á xïƒy!˛ôÑ˛y v˛.



ãÎ˚ì˛# ˆáy°Ï Ñ,˛!°Ï xÌ≈ò#!ì˛Ó˚ fl˛∫Ó˚)˛ô Á ¢õ¢ƒy!Ñœ˛T˛ì˛y !òˆÏÎ˚ xïƒy˛ôòyÓ˚ ¢ˆÏAÜ ÜˆÏÓ°ÏíyÎ˚˚ !òˆÏÎ˚y!ãì˛– xïƒy˛ôÑ˛ v˛. ˆÑ˛Ô!üÑ˛ Ó¢% Á xïƒy˛ôÑ˛ v˛.
ˆîÓÓ˚yã Ó˚yˆÏÎ˚Ó˚ ˛ôyÓ˚AÜõì˛y v z̨ß¨Î˚ò xÌ≈ò#!ì˛ !òˆÏÎ˚– v˛. xˆÏüyÑ˛ ¢OÎ˚ Ü%£ ˆÑ˛w#Î˚ xÌ≈˜Ïò!ì˛Ñ˛ v z̨̨ ôˆÏîT˛y ~ÓÇ v˛. xˆÏüyÑ˛ úy!£v ¸̨# Ó˚yT˛∆È¢ÇˆÏáÓ˚
î!«˛íÈÙÈ˛ô)Ó≈ ~!üÎ˚yÓ˚ îy!Óoƒ !ÓˆÏõyâ˛ò Ñ˛õ≈¢)!â˛Ó˚ ˛ôÓ˚yõü≈îyì˛y !£¢yˆÏÓ Ñ˛õ≈Ó˚ì˛– xyüy Ñ˛Ó˚y ÎyÎ˚ ~§ˆÏîÓ˚ Ñ˛yÓ˚Á Ñ˛yÓ˚Á £yì˛ ïˆÏÓ˚£z ¢,!T˛ £ˆÏÓ òì%̨ ò
òì%˛ò xÌ≈ò#!ì˛Ñ˛ !â˛hs˛y¶˛yÓòy– v˛zˆÏß√y!â˛ì˛ £ˆÏÓ ¶˛yÓòy!â˛hs˛yÓ˚ òì%˛ò !îÜhs˛–

Ñ,̨ ì˛K˛ì˛y fl ∫̨#Ñ˛yÓ˚

1– xòòƒ Ó˚yõ Ï̂õy£ò É õ%Ó˚y!Ó˚ ˆáy°Ï S≤Ã Ï̂@˘Ã!¢¶˛ ˛ôyÓ!úüy¢≈ñ Ñ˛úÑ˛yì˛y 2009V
2– Ó˚Ó#wòyˆÏÌÓ˚ xÌ≈˜Ïò!ì˛Ñ˛ !â˛hs˛y É ¢%Ó ì˛ Ü%Æ Á ˛ô!Ó˚õú â˛Ñ ̨ Óì˛#≈ñ Sõv˛yò≈ Ñ˛úyõñ Ñ˛úÑ˛yì˛yñ 1987V
3– Ó˚Ó#w ≤Ã¢AÜÉ ì˛Ìƒ Á ¢Çfl ,̨Ò!ì˛ îÆÓ˚ É ˛ôÉ ˛ôÉ ¢Ó˚Ñ˛yÓ˚ S Ï̃ÓüyÖñ 1395V
4– Ñ˛úÑ˛yì˛y ˛ô%Ó˚◊# É xõì≈̨ ƒ ˆ¢ò !Ó Ï̂ü°Ï ¢ÇÖƒy É 1405
5– Üíü!=˛ É x Ï̂QyÓÓ˚ 18ñ 1998
6– @˘Ãyõ#í ÓƒyÇÑ˛ Á xyõyÓ˚ ã#Óò É õ%£y¡øî £zv z̨ò)¢ SõyÁúy Ó yîy¢≈ñ ë˛yÑ˛yñ 2004V
7– Ó˚!ÓÓy¢Ó˚#Î˚ xyãÑ˛yú É !v˛ Ï̂¢¡∫Ó˚ 10ñ 2006
8– IEA 87th Conference Volume, 2004

9– Artha Beekshan (Vol. 2, No. 2, Dec. 1993)

10– Artha Beekshan (Vol. 3, No. 2, Dec. 1994)

11– Artha Beekshan (Vol. 4, No. 2, Dec. 1995)

12– Artha Beekshan (Vol. 11, No. 2, sept. 2002)

13– Econ. Thinking of Netaji Subhas Ch. Bose (BEA Seminar, Sept. 1996)

14– Seminar on Dr. S. N. Sen Birth Centenary (Seminar by BEA & IBMR, Oct. 2009)

15– ˛ô!ÿ˛õÓAÜ É xõì≈̨ ƒ ˆ¢ò !Ó Ï̂ü°Ï ¢ÇÖƒy É ãyò%Î˚y!Ó˚ 8ÈÙÈ15ñ 1999–


